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THE FINANCIAL SITUATION. 

Throughout the past week, until Friday morning, the 
prevailing opinion has been that the Refunding bill would 
pass the Senate as it came from the Finance Committee. 
In fact, the progress made was up to Thursday so rapid 
and assuring that the general feeling was one of unmixed 
satisfaction. Naturally enough, therefore, the stock mar- 
ket was strong and excited. Yesterday, however, as soon 
as the full meaning of Thursday’s voting in the Senate 
was understood, the market lost its buoyancy, the tone 
became unsettled, and towards the close of the day, when 
the passage of the measure was announced (in pretty much 
the same form in which it passed the House), the move- 
ment became a retrograde one. 

Still, there is a disposition on the street to accept the 
situation at Washington philosophically , and if that fifth 
section—which in its action promises to disturb the whole 
financial machinery of the country at the outset of refund- 
ing—were out of the way, the feeling would even now be, 
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ings of the railroads continue good; reports from trade eircles 
are very encouraging ; spring business starts with great 
promise ; and even the Bank of England has dropped its 
rate, so that the door has again been opened to receive our 
securities. Besides, in the midst of the general good feel- 
ing, comes the announcement that the New Jersey Central 
has become the eastern outlet of the Wabash system. Noone 
cares to closely analyze the bearings of this event. But as 
almost every old enterprise under the same head or man- 
agement has many new obligations to float, and as this 
combination, if it is to be developed as proposed, will make 
one more, the question is asked quite significantly—would 
it do to have a “slumpy” market to receivethem? For 
all these reasons Congress will find a very amiable and if 
possible sympathetic public. 

The decline in the Bank of England rate to 3 per cent 
is easily accounted for. A gain of £886,000 in bullion 
for the week ended Thursday, and a further sum of 
£44,000 on balance on that day, makes the gain since the 
middleof January about £2,930,000. In consequence of 
the week’s movements the proportion of reserve to liabili- 
ties was increased 1] 15-16°per cent and it now stands at 
46 15-16 per cent, against 45 last week. France has also 
been gaining gold, the return on Thursday showing an in- 
crease of 3,735,000 francs gold and 2,362,000 francs silver. 
Altogether, therefore, the amount of bullion in each of the 
principal European banks tnis week and at the correspond- 
ing date last year, is as follows. 


























February 17, 1881. February 18, 1880. 
Gold. Silver. Gold. Silver. 
£ £ £ & 

Bank of England ........ 27,012,242) ........200- 28,300,306}... ccccccces 
Bank of France .......... 21,8§48,352|48,458,550)|30,689,451/50,339,181 
Bank of Germany .... ..- 9,198,783/19,419,967)| 9,799,666}19,599,334 
Total this week .......... 58,059,377/67,878 517|/68,795,423/69,938,515 
Total previous week..... 56,949,977 |67,562,037 ||\67,834,558|69,191 547 














The above gold and silver division of the stock of coin of the 
Bank of Germany is merely popular estimete, as the Bank itself gives 
no information on that point. 


The payments by the Assay Office during the week have 
been entirely for domestic bullion, and have amounted to 
$54,172. The operations of the Sub-Treasury, exclusive 
of transfers of $1,498,000 from depositories, have resulted 
in a gain, which is a loss to the banks, of $864,749. 
Adding the gain by the Treasury last Friday of $301,447, 
the net gain for the six days reaches $1,166,196. Yester- 


day there was a further gain to the Treasury of $609,438. 
The principal movement has been through the Custom 
House, payments for duties being unusually heavy by 
reason of the withdrawal by merchants of goods in bond, 
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‘and the immediate settlement of duties on merchandise 
arriving during the week. . 

The currency movement continues light. The specula- 
‘tion in provisions at Chicago appears to require all the 
available funds at that centre, and exchange on New York 
advanced to 25 cents per $1,000 premium on Thursday. 
At St. Louis the rate is par. While-exchange remains in 
this condition at the chief cities in the West, it is unrea- 
sonable to look for any influx of currency except from 
-cities and places in our immediate vicinity. The receipts 
in this city, during the week, by leading banks, amounted 
to $613,300, and the shipments to $384,000, making the 
net gain $229,300. 

Foreign exchange has been strong during the week. 
‘This is partly due to the short interest in the market which 
‘was put out some time ago in expectation that the move. 
ment of securities to Europe would be large enough to 
more than supply the demand arising from the importation 
of bonds and the merchandise movements. The calcula. 
tions of bankers in this respect appear to have been 
erroneous, and now they find an insufficient supply and an 
oversold market. This condition is not expected to con- 
tinue long, for the reason that the outward movement of 
securities is again liberal and the low rates for money 
ruling at London will tend to augment the European 
demand for railroad shares and bonds. The following 
shows the relative prices in London and New York of the 
principal securities. 





Feb. 14. Feb. 15. Feb. 16. Feb. 17. Feb. 18. 





Lona’n| N.¥. |Lond’n| N.Y. |Lond’n| N.Y. |Lond’n' N.Y. |Lond'nj N.Y. 
prices.*|prices..prices.* prices.| prices.“ prices. prices.* prices. prices.*| prices. 


U.S.4s,c.| 113°22 | 113% | 13°33 | 113% | 1132: | 11844 | 113-10 | 11844 | 113°34 | 113% 
@.S,5s,c.| 10056 /101 | 10089), 101 | 101°01| 101 | 10091 101 | 100°91| 291 
Erie..... 50°16} 50 | 4977| 49%! 49°64| 4934! 40°47! 4914] 50°67| 50% 
2d con.| 101-29 | 101 | 101°13 | 100% | 101-01 | 1004g | 100°91 | 10034 | 101-40} 102 
Ill. Cent.| 185°14 | 13534 | 13407 | 185 | 191°76 | 13444 | 134°55 134% | 195°27| 19534 
DW. ¥.C..| 15121) 151 | 150°54 | 14934 | 150-79 | 15035 | 150-27 | 15036 | 150°63 | 151 
Reading) 8180+, 6434 | 31°35+| 64 | s0°s6+| 62 | si-4at 64 | SB41+) 65% 





















































Zxch'ge, 
cables. 4°87 4°88 4°88 48716 4°88 
* Expressed in their New York equivalent. 
+ Reading on basis of $50, par val 


ue. 
NotTe.—The New York equivalent is based upon the highest rate for 
«able transfers, which ordinarily covers nearly ali charges, such as 
interest, insurance and commissiens. 





THE FUNDING BILL. 

The action of the Senate Finance Committee on the 
Refunding measure was, we think, extremely judicious. 
It was wise for the Committee to bring before it Mr. Sher- 
manand Mr. Knox, and so to use them as to throw all the 
light they could on the questionable points. No persons 
know better than the Secretary and the Comptroller the nat- 
ural tendency and probable working of the varios provi- 
sions of the bill; and whether the Committee were to follow 
their advice or not, it was a wise thing to secure it. Sub- 
sequently, however, they further showed their good judg- 
ment by embodying in their report to the Senate the 
more important suggestions thus obtained. 

This week the matter has been under discussion, and 
Mr. Bayard has in a very forcible way supported the 
bill as reported by his Committee, and in that shape we 
hoped it would finally be passed. We confess that at first 
our inclination was to favor a three per cent bond of 
Sufficient length to make it negotiable at par.. This 
we could not think was impossible on a market that 
carries New York Central Railroad bonds (subject to all 
taxes) at a price which, allowing for the date of matur- 
ity, only yields the present investor 32 per cent. Since, 
however, reading the proceedings before the Finance 
Committee and the discussions of the week, we have con- 
cluded that the Committee formulated the best possible 
measure to meet the existing conditions. It would prob- 
ably gratify our national vanity to float a security at the 


——— 


lower rate of interest, and that feeling has probably in- 
fluenced tlfe action of the Senate ; but there are other 
points of greater and, as we now look at it, of controlling 
importance. 

{n the first place, Mr. Bayard touches a vital considera- 


‘tion when he says we cannot afford to run any risk 


of failure. A chance of such an ending makes it 
necessary to attach to the 3 per cents, provisions undesir- 
able for the country. For instance, under this feeling, the 
House incorporated a section providing for bank coercion, 
thinking they could drive capital, if they found they could 
not secure it from self interest. They did not apparently 
see, as Mr. Bayard tells them, that the “passing from 
‘the voluntary to the involuntary system suggests dis- 
“ trust and want of credit,’ and actually taints the secur- 
ity they were attempting to float. With a like purpose of 
avoiding failure or insuring success, a longer bond than is 
actually desirable should be provided if the lower rate 
is to be adopted, for a date of maturity ought to be 
named which would not only make the placing of the 
securities possible, but make it certain. 

But the expediency of a policy which would thus 


put these securities beyond redemption for many 
years, is, to say the least, doubtful; and yet, on 
the other hand, the Government certainly cannot 


be sure that it will be able to float 3 per cents at par un. 
less it is done. Senator Kernan spoke with much em- 
phasis and clearness on this point of reserving the privilege 
of redemption. Thecountry has always pursued the prac- 
tice of paying debt, and the idea of permanency in connec- 
tion witha Government obligation should never be tolerated. 
Of course, however, as we have a large debt, there is no 
need of a privilege of redemption which we know cannot 
be used. Our first impression was that, with the short 
notes that could be floated, and the 250 millions of 
bonds falling due in 1891, we should be provided 
with maturing obligations enough to absorb all surplus 
revenues. But such does not seem to be the case. Even 
to provide for the sinking fund for ten years, Mr. Sher- 
man stated to the Finance Committee that the wants of 
the Government would be as follows. 
REQUIREMENTS OF THE SINKING FUND FOR TEN YEARS. 


























For the fiscal year BUNS BO, BOGS ocacccpccccosccs $43,386,645 00 
For the fiscal vear EE aS ee 45,122,110 80 
For the fiscal year June JO, 1884 .........cccccee 46,926,995 24 
For the fiscal year June 30, 1885 ...... bepesebes 48,804,075 04 
For the fiscal year June 3O, 1886 ......... cc cee 6,2 
For the fiscal vear June BO,.1BS7 ......cc.cscceee 52,786,487 56 
For the fiscal year June 30, 1888 ................ 54,897,947 07 
For the fiscal year UD By BOO ccccccvccccccese 57,093,804 95 
For the fiscal vear June 30, 1890 .............206 59,377,619 55 
For the fiscal year PED By BOE wcccccccccccsece 61,752,724 33 
Total requirements t6 1891 ..........ccccccccccccccess $520,904,707 58 


According to this statement, about 288 millions would 
be pad under the sinking fund provisions the first six 
years. But as those years are likely to be years of great 
prosperity, why should we not make the payments during 
that period larger? This is our opportunity for ridding 
ourself not only of the burden of a debt, but of the 
machinery and office-holders which are necessary for 
raising the extra revenues needed and for managing 
these vast payments. Europe is wasting its resources on 
standing armies, so as to be ready to repel an imaginary 
foe. Our traditional policy secures the same end in a 
recuperative instead of in an exhaustive way, by using 
our resources in extinguishing present burdens; for there is 
no standing army large enough in any country to act as 
a menace to a people of our accumulated and accumu- 
lating wealth, if we have no debt. We all know how 
nearly the issue of war is in our day a mere question of 


purses. 
There is still another thought which has an important 





|} bearing on this guestion of rate. 
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these bonds could be placed at par if restricted to 3 per 
cent, are there not good grounds for the fear that when 
the money market becomeS more active and rates of 
interest rule higher, and especially in times of panic or 
commercial distress, the price of the bonds would fall 
below par. It must be admitted that the present condi- 
tion of the loan market is not a permanent one, and we all 
know that even panics will sometimes come; it would only 
be prudent, therefore, to anticipate and provide against 
a decline in these securities. The United States has 
always thought it needful to maintain its securities at par. 
But now it is especially important, since the whole stabil- 
ity of our currency depends upon that condition. The 
banks use Government bonds as a basis for circulation. 
In fact, the entire credit system of the country is, as Mr. 
Bayard stated, based upon Government loans: for we 
have tied together by law our bonds, our banks, and our 
gold redemption fund in such a way as to make them 
inseparable from the Government credit, and a sense of 
permanency is essential where credit alone is relied upon. 
If, under any influence, the market price should drop as 
suggested, it would be a very disturbing element, and 
in time of panic might be quite disastrous. 

For these reasons we had hoped that the refunding 
measure would be adopted by Congress in the shape 
reported by the Finance Committee of the Senate. We 
believe such a result would be infinitely better for the 
country and for the good name of the party having con- 
trol in Congress. And still there is a fair chance that 
the loan provided for could be floated, were it not for that 
odious fifth section. We know it is said that Congress, 
in exchange for the loss of interest under the operation of 
that section, is to relieve the banks from some taxation. 
The viciousness of the section, so far as its action on the 
banks is concerned, may in this way be largely neutral- 
ized. But even if that is done, the section is still and for 
evident reason wrong in principle, and will forever as 
such stand in our statute book a plague to its originators. 


ST. LOUIS IRON MOUNTAIN & SOUTHERN 
RAILROAD. 

Last week, in our monthly statement of gross and net 
earnings of various roads, we gave a summary of the 
fiscal results of operation of the St. Louis Iron Mountain 
& Southern R. R., in the years 1880 and 1879. This week 
we are enabled to give the figures with more detail, and 
they will possess the more interest that the road has 
recently changed hands and passed into the control of Mr. 
Gould. The following are the gross earnings. 


a 























From— 1880. 1879. Increase. 
a lin, tail: cattle $4,697,047 $4,103,665 $593,382 
a a. ecu depeaiere i,268, "S74 981,151 287,723 
Mail and express............ "229, 266 171,833 57,428 
Miscellaneous sources....... 70,410 35,957 34, "453 
i ates $6,265,597 $5,292,611 $972,986 








These earnings are based on the same mileage in both 
years, and are certainly very satisfactory. Both freight 
and passenger receipts are larger than ever before. The 
gain in"passenger earnings is especially gratifying, these 
having increased pretty nearly 30 per cent, and the 
increase is still going on, as current returns show. This 
illustrates what we have repeatedly said of late that the 
item of passenger business will prove a source of con- 
stantly-increasing gains to the railroads, and will play a 
prominent part in their future prosperity. The freight 
receipts have of course increased in a larger amount than 
the passenger receipts, namely $593,382, against $287,- 
723 in passengers, but the ratio of increase is only about 
15 per cent. 

Although, however, the gross earnings show so decided 








an improvement (being almost a million dollars more than 
for the previous year) the net earnings are smaller than 
those for 1879 by about $110,000, the expenses having in- 
creased even more largely than the. gross earnings, and 
this will attract attention and bear explanation. Below we: 
give a synopsis of the expenses, classified under the five 
great heads of “motive power,” “conducting transpor- 
tation,” ‘maintenance of cars,” “maintenance of way” 
and “general expenses.” As the heaviest increase comes. 
under the head of maintenance of way, we have picked out 
a few of the leading items, to show just where the money 
went. 

———-1880.———. 


Conducting transportation. . $1, 277, 340 
Motive power..............-.. 918,542 


—— -] $7 9,-—__——. 


$1,073,846. 
700,544 














Maintenance of cars.......... 341,193 242,148 
Maintenance of way— 
Repairs of bridges ......... $102,395 $52,885 
. | ae ae 458,805 67,952 
Labor ne track ..... 414,294 302,530 
I on ccccanecedcése 301 022—-$1,276, 516 261,520-—- 684,896. 
General expenses passcbetesoos Ras 290, ‘622 
t BA, a — $2,992,056 
Per ct. of expenses to earn’gs. ee 56°54 
Groas €arnivgs............-- $6,265, 597 $5,292,611 
EES POMGOB. ccc ccccccecccccces 4,075,226 2,992,056. 
Net earnings............ $2,190,371 2,300,555. 





* Less amount credited on account of iron rails. 
t Including $46,747 on account of express department. 


The increase under the first three heads is natural, as 
the larger volume of traffic transported of course aug- 
mented the transportation expenses. But the expansion 
in the amount expended in maintenance of way must be 
treated separately. This amount was in 1880, it will be seen, 
$1,276,516, or pretty nearly double what it was in 1879. 
The items given above throw light on the matter. It ap- 
pears that almost the entire increase can be ascribed to ex- 
penditures on account of improvements in the condition of 
road-bed and track. Thus $458,000 were devoted to steel 
rails, against only $67,000 last year; labor employed in re- 
pairing and improving track consumed $112,000 more 
than in 1879, and the item of repairs of bridges rose from 
$52,000 to $102,000, making altogether an increase in 
these three items of $553,000. Of course the road is now 
in a better position than ever before to handle its in- 
creased and increasing traffic, especially as, in addition to 
the sums included in operating expenses, the company 
spent during the year, for new construction and equipment, 
$1,126,264, principally for new passenger and freight cars, 
locomotives, rails, stations, bridges, ballast, masonry, grad- 
ing, &c. 

This discloses a feature in railroad operations at the 
present time which is not at all peculiar to the Iron 
Mountain road. During the years of depression following 
the panic of 1873, many roads, though not actually allow- 
ing their property and plant to run down, yet curtailed 
their expenses, bringing them within the smallest possible 
compass, and made no new outlaysat all. Now that every 
sign favors a continuance of activity, and promises large 
accessions to traffic, the roads feel inclined to strengthen 
their position as carriers, and consequently both ordinary 
and extraordinary expenses are added to. When this is 
done the condition of the property is of course improved, 
but the fact is not always apparent on a mere examination 
of net earnings. The different. items that go to make up 
the expense account should therefore, we think, receive 
closer scrutiny now than ever. 

The annual charges of thé Iron Mountain, including the 
interest on the first and second preferred incomes, amount 
to about $2,065,000, so that the road earned in 1880 
$125,000 more than enough to meet its fixed payments. 
The directors now propose to cut down the annual interest 
liability by issuing a new consolidated mortgage bearing a 


lower rate (5 per cent) of interest to retire all outstand- 


ing issues (increasin the amount $2,000,000, to pro. 
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vide for improvements.) If this should be accomplished 
the annual charge against net earnings would be only 
$1,604,300. It is well to remember, however, that this is 
a matter far in the future, for at present prices the old 
issues realize over 6 per cent on the investment, and as not 
any of them mature prior to 1891, it is not likely that the 
holders will exchange them for a 5 per cent general mort- 
gage, especially as the earlier issues would thus be placed on 
an equality with the later issues as regards lien. The capital 
stock it is proposed to increase from 214 millions to 35 
millions, for the purpose of constructing and acquiring 
additional branch roads. 








THE SUBSIDY AND SHIPS QUESTION. 

Subsidy-begging has received during the past week an 
unexpected set-back in the Senate, which is perhaps the 
more encouraging, in view of the fact that the amount 
asked for was so small—only the thin end of the wedge. 
The absolute as well as relative decay of the American 
carrying trade, and the alarming fact that, notwithstanding 
the vast increase in foreign commerce, the quantity of 
goods carried in American vessels declines, are beginning 
now to be so clearly understood that they must ere long 
awaken an active feeling on the subject and keep up the 
contest until some steps are taken to change the situation. 

As is well known, very old laws exclude from American 
registry all vessels unless built here, wholly owned here, 
and wholly commanded by Americans. So long as vessels 
of this character could compete, we had our share of the car- 
rying trade and once the largest share, and these laws were 
harmless and unnoticed; when the conditions changed, and 
American ships could no longer meet them, these rusty 
statutes became full of malicious power. Not intended as 
protective, they have, nevertheless, become an absolute pro- 
hibition. Everything else, except obscene books and a few 
other things banned as hostile to public morals, may be 
brought here and used; grain from the West goes to the 
seaboard over English steel rails, and would be drawn by 
English locomotives if those were profitable; then it goes 
out in English ships. Other things pay a protective duty; 
ships alone are opposed by a prohibition. 

This law was not passed, as a stranger to the country 
might suppose, by the British Parliament, and its reten- 
tion is not insisted upon—at least confessedly—in order 
that Europe may continue taking from us the 110 millions 
a year which Mr. Blaine says is paid for freights. A recent 
number of Puck illustrated the motto “Columbia rules the 
waves,” by a cartoon exhibiting the fleet of foreign lines in 
the offing, while the bones and hulks of American shipowners 
and lines (not omitting the remains of Mr. Roach him- 
self, slain by the withdrawal of the Brazilian subsidy) lie 
scantily covered in the foreground, and Rip Van Winkle 
holds the rudder of a solitary oyster boat flying the 
American “ flag” of no free ships. This is the condition 
of things which, it is assumed, protects American labor. 
No ships better than free ships. Mr. Roach better off 
waiting for eustomers who do not come than he would be 
were foreign-built ships competing for the carrying trade. 
It is a dog-in-the-manger policy, but it lives in hope of the 
subsidy for which it is now trying. This subsidy, as pro- 
posed by Mr. Blaine, is to be open to competition—to any 
American? No; to any American with the old condition 
of ships American built, owned, and commanded. 

Mr. John Codman, an ex-captain whom we have had 
occasion to quote before, reviews the case now in a most 
telling and trenchant manner. One error all along has 
been in assuming—or acting as if such were the assump- 
tion-—that navigation, ship-building, commerce, and the 


carrying-trade are the same thing. A nation might fur 





nish navigators without owning or building ships, and 
without having any considerable commerce ; there may 
be a vast commerce—as 1s now the case here—with only a 
small carrying-trade; there may be a large carrying-trade 
without ship-building. Congress has treated the subject, 
ever since our carrying-trade was lost, as if ship-building 
alone could engage American labor, had any rights, or was 
worth fostering ; the carrying has been sacrificed to the 
building, and even without aiding the latter in the least. 

Mr. Roach and his party aver that the navigation law 
is no hindrance, and that the real trouble lies elsewhere ; 
yet they stoutly insist that this alleged ineffective and in- 
operative law shall not be repealed. They demand sub- 
sidies, but they insist that the subsidies shall be tacked to 
the old prohibition. Here is the point of difference be- 
tween their claim and the policy of any other nation on 
the globe. Mr. Blaine avers that England granted similar 
subsidies ; but that is erroneous, as she did not restrict 
the purchase of ships to any market; he also claims that 
France is pursuing a like policy, having paid twenty- 
three million francs during the past year to aid 
her steamship lines; but Mr. Blaine omits to state the 
all-important fact that France does not insist upon home- 
built ships—on the contrary, as the London Shipping 
Gazette says, the very company which has received the 
recent concession is now applying for terms to the Clyde 
builders. Italy is cited as favoring the same policy; bué, 
replies Mr. Codman, every steamer which is owned in 
Italy was built in Great Britain. China, it is urged, in 
1874, stimulated the formation of the China Merchants’ 
Steam Navigation Company, and in August last the 
pioneer steamer, flying the Celestial flag, entered San 
Francisco; but China gave her subjects liberty to get 
ships where they could, while chartering this company 
without a subsidy. Thirteen lines, with 113 steamers, 
are engaged in American-Kuropean trade, and 44 of them 
are not under the British flag; but every one of the 113 
is British-built, and only 5 of the 113 are subsidized. 

Neither England nor France, says Mr. Codman, has 
ever made it a condition in postal contracts that the ves- 
sels should be home-built—if they carried the flag, that 
was enough; in an instance cited by Mr. Blaine trium- 
phantly, where England refused a contract to the French 
Messageries Maritimes, the reason was because the ships 
bore a foreign flag; at any time England was to be able to 
call on her mail steamers to serve as transports, and this 
the above company could not undertake todo. England, 
moreover, has set us anexample. When wooden ships had 
the ocean we were ahead, and our clippers had the British 
carrying trade with California and Australia. Englishmen 
asked Parliament for leave to compete with American ships; 
the Greenock shipbuilders asked Parliament to wait awhile, 
thus carrying along the parallel. But the parallel went no 
further; Parliament did not do for them what Congress 
does for Mr. Roach; ships were made free, Englishmen 
bought them here, and American-built ships, carrying 
Australian mails for England around the Cape of Good 
Hope, were subsidized by England. A few years ago an 
English subsidized company, without disturbing its sub- 
sidy, bought and put into use two ships of a failed French 
company; and at this very day two of Mr. Roach’s own 
ships are carrying mails between Australia and San Fran- 
cisco, on the same terms from the British Government 
with two English vessels. 

This distinction, therefore, should always be kept prom- 
inent in discussions of the subsidy question. Let the old 
embargo against purchasing vessels where they can be 
obtained cheapest, be removed, and then it will be proper, 
but not till then, to quote the action of other nations as 
precedents for ourselves, 
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THE IRISH LAND LEAGUE. 
It does not appear as if Mr. Parnell and his associates 


were prepared as yet to submit to the Gladstone govern- 
ment, even with the new and greatly augmented powers 
which it will soon be able to bring to bear upon them. 
In his manifesto addressed to the Irish National Land 
League from Paris, Mr. Parnell gives us to understand 
that while he is determined to resist the passage of the 
Yoercion bill, he does not doubt that it will pass both 
Houses of Parliament. He is, therefore, willing to face 
the government with its new power. 7 

We do not think that it will be a source of any great 
sorrow to any large number of the American people that 
he has concluded, contrary to the advice of many of his 
friends, not to visit these shores of ours, but to remain at 
his post in the House of Commons and direct as hitherto 
the agitation in Ireland. Evidently we have no use for 
him here, and it must be some gratification to the British 
government aud people to know beforehand what under 
the new state of things the Leaguers propose to do. 
According to their own showing, there were two courses 
open to them. One was for the Irish members to 
retire in a body from the House of Commons, leaving cir- 
cumstances to determine whether they should sullenly 
acquiesce or resort to force. The other was to remain at 
their posts and to exert themselves to the utmost. to 
‘(deepen the lines” and “widen the area of agitation” by 
appealing te the great masses in England and Scotland. 

The latter course has been preferred ; and in prefer. 
ring that course, it is quite minifestthat much is expected 
from the sympathy of friends in France and America. 
Since Mr. Parnell and those who act with him cannot see 
the folly of which they have been and of which they still 
are guilty, in fighting against the best friend the Irish 
nation ever had in high place and power in England, we 
cannot find fault with their preference. Of the two evils 
itis probably the least. But, unless we greatly misunder- 
stand the English and Scottish people, Mr. Parnell and 
his friends will not make much capital out of their sym- 
pathy and support. The simple fact is, that whatever sym- 
pathy the English and Scottish masses may have had with 
Ireland and the Irish people, has long since died out. If 
it ever existed, it exists no longer; and the Irish people 
have themselves to blame for the fact. Englishmen and 
Scotchmen are of the opinion that they have some right 
to a portion of the time at the disposal of the British Par- 
liament ; but it would appear that when the Liberals 
happen to be in power Ireland and Ireland alone monopo- 
lizes the time and attention of the administration and of 
both Houses. It was pre-eminently so during Mr. 
Gladstone’s last tenure of office; it threatens to be 
the same with the present one. So exasperated, in- 
deed, are the English and Scotch, by the conduct 
of Parnell and his set, on the one hand, and the 
long-suffering patience of the Gladstone Ministry on the 
other, that Irish reform has been voted down as a nuisance, 
and that, in the event of circumstances calling for a gen- 
eral election, it is extremely doubtful whether in spite of 
their great triumphs a year ago the Liberals would not 
find themselves in the minority. 

If the Leaguers have not much to hope from the masses 
in England and Scotland, they have even less to hope 
from self-seeking and popularity-hunting politicians in 
France or in the United States. Talk is cheap; but the 
rhodomontade of Victor Hugo and the absurd resolutions 
of the Legislature of the State of Connactizut will probably 
be found to be of equal value. The more sensible course for 
the Leaguers would be to correct their initial mistake and 


make peace with Mr, Gladstone. - In no-other way can they 
hope to obtain an adequate measure of land reform. 





WESTERN LOANS AND LIFE INSURANCE. 
Just a year ago we commented upon the then recently 


published report of the results of an official examination 
of the real estate loans of the Connecticut Mutual Life, 
which report at the time attracted much attention in finan- 
cial circles. The subject is one of great importance and 
interest, not to that company alone, nor even to the Life 
Insurance interest solely, but to the general public ; 
and as another year’s experience has since been added to 
the case, a re-statement of it will not be amiss. 

The inquiry took no note of the company’s mortgage 
loans on which no interruption had been made in interest 
payment, all those being assumed to be unquestionable. 
Property against which foreclosure proceedings were 
pending was regarded as being practically already in the 
company’s possession, and their property, 586 pieces in 
number, and situated almost exclusively in Detroit, 
Toledo, Milwaukee, Chicago, Indianapolis, and St. Louis, 
was carefully appraised. ‘The result was that while the 
company valued its property actually owned at $11,089,- 
472, and that in process of foreclosure at $2,183,471, the 
official examiners placed the total of both at $11,764,027, 
or $1,508,916 below the company’s figures. The Connec- 
ticut Insurance Superintendent, however, frankly admit- 
ted that the company had “an undeniable surplus of 
millions,” and plainly expressed his opinion that a sale of 
the property in question, even at the company’s figures, 
would not be justifiable, because it had no use for the 
money, and, if in hand, could not be re-invested where it 
would be at once so safe and so profitable, together with 
having so good a prospect of future enhancement in value. 

The earliest reports from life insurance companies in 
this State, made to the State Comptroller, were so crude 
that outstanding risks were stated as liabilities, no balance- 
sheet being attempted. To take the nearest illustration at 
hand, the New York Life, whose solvency has of course 
never been called in question, has now 135 millions of 
risks outstanding against only 43 millions of assets. Sup- 
pose all the 135 millions, or one-half, or one-third, should 
become claims at once? But you cannot suppose this, it 
will rightly be said—it would be just as practical to sup- 
pose that this winter weather should keep right along 
indefinitely. To have on hand to-day funds for meeting 
next year’s liabilities is not required of mercantile sol- 
vency ; yet such a requirement would be most reasonable, 
as compared with making any similar requirement of life 
insurance, for that interest is perfectly secure against any 
considerable deviation from a regular and uniform maturity 
of demands. Life insurance needs only to get in its funds 
by the time they are wanted—it is not under the necessity 
of having them in, lest unexpected demands may arise. 
It needs only to comply with two essential conditions: 
that it have a sufficient nucleus or working fund (called 
reserves) and that its assets shall be always at work earn. 
ing interest ; the latter, however, is so closely linked to 
the first as to be almost a part of it. 

A life insurance company, unlike a savings bank, need 
not keep a large portion of assets in cash or the instant 
equivalent of cash. The immediate marketability of its 
property 1s not a primary consideration; that it cannot 
sell is not of momentous consequence, in view of the fact 
that it does not need to sell. So long as the process of 
accumulation is not interfered with by failure of the assets 
to earn a reasonable average interest, their composition is 
not of great immediate consequence. Their composition 


and present value, or—since “value” is a prospective as 
much as a present entity—their present marketability, it 
would be more precise to say, is not a matter about which 
we need be distressed. The interest-earning is the real test. 
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The average interest rate realized by the Connecticut | 
Mutual, during the past two years, exceeds 6 per cent. In 
view of this fact, it is unnecessary to inquire how much of 
the real estate owned is or is not at present productive. 
Were this entire property cleared off and put into cash to- 
day at cost, what then? The company would have to 
re-invest it, of course—but in what? When so re-invested 
it could do no better than to yield interest, and it is 
already doing so, the company’s average productiveness on 
its assets being higher than could be secured from any 
first-class securities at to-day’s prices. 

The 14 millions difference between the company’s esti- 
mate of value and that of the official examiners, made 





during 1879, was admittedly the result of a severe 
inquiry and one that took small account of the future. 
‘That the 
ment was admitted, and that the  appraisement 
‘was made upon aé_ very low basis is evident. 

Up to 1879 the eompany secured a net profit of $30,239 
on all actual in other words, as to all pieces 
of property cleared from the books by sale up to that time, 
the company was actually $30,239 richer than it would 
have been had the loans never been in default. As for 
1880, the company reports a further net profit of $68,644, 

and additional sales which did not enter into the report 
swell this, informed, to over $100,000. <A further 
very satisfactory and suggestive fact is brought out in the 
report that the working expenses of the company were 
but 7-70 per cent of income in 1880. 

These results seem to be an ample vindication and a strong 
presumption that the rest of the property will be cleared 
oif with similarly favorable results. Great caution should 
be used before assuming or even suspecting weakness in 
case of life insurance and other strong corporations, by 
reason of conflicting estimates of real estate values during 
perturbed ide The profits already realized are fully 
paralleled by instances we might state in the experience of 
other companies. It is gratifying to find the Connecticut 
Mutual delivering itself and outliving calumnious assaults; 
it is also gratifying to find new evidence of the return of 
prosperity and of the permanence of financial laws. 
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aMouctaryiCommercial English News 


English Market: Reports—Per Cable. 

The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

London Money and Stock Market.—The directors of the Bank 
of England, at their meeting on Thursday, reduced the mini- 
mum rate of discount to 3 percent. The bullion in the Bank 
increased £886,000 during the week. During the same time 
the specie in the Bank of France increased 3,735,000 francs in 
gold and 2,362,000 franes in silver. 








Sat. Mon. Tues. Wed. Thurs. Fri. 
‘eb. ry ~ Feb. "eb. Feb, Feb. 
12 1d. 16. 17° 18. 
‘Silver, per oz. neewdlls 511lig 51% 513 52 523; 5214 
Consols for mone y. - 981516 98135ig 9911g 9951g 9931g 99314 
‘Consols for account .... 931546 9315,;g 993i, 9938 99516 995164 
¥r’ch rentes (in Paris) fr.84°20 81:05 8400 83°55 84°22 83°971o 
mee me OOS BBB]... cccc- 103144 10333 10333 10338 10333 333 
©. 8. 419s of 1891....... ll4'% Il4'¥9 Ll4% 114% #i1'14%~=«114% 
U.S. I i 1164, 11634 211633 116 1157, «116% 
Erie, common stock. .... 5O%y 5L Ay 51 5O%s 503 52k 
Tilinois Central ......... 133 138% 2132 13712 133% 381g 
Pennsylvania........... ail 638 G4 68 63 O7 % 
Philadelphia& Reading. 3212 32: 32h 3llo 32% 33% 
New York Central...... 153%, #155 154% 154 iw 155 
Liverpool Breadstuffs and Provisions Markets.— 
om Mon. Tues. Wed. Thurs. Fri. 
SS A & 2 & Y @& (a --a oa 
Flour “. State). 100 Ib. 12 6 38 6 i3 € 6 8 6 3286 
Wheat, No. 1, wh. 3 9 3 9 4 9 4 9 3 9 2 
Spring, No. 2... “ 9 2 9 2 9 2 9 2 9 1 9 1 
Winter,West..n. “ 2 9 2 9 4 9 4 9 3 9 3 
Cal. white...... 6s 9 2 9 2 9 2 9 2 9 2 9 2 
Corn,mix.,.W.uew * 5 4 > 4 5 5 5 4% 5 A 5 3 
Pork, West. mess..@bb1.65 0 65 0 65 0 63 0 65 0 635 0O 
Bacon, long clear,cwt..41 0 416 42 0 42 6 42 6 42 6 
Beef, pr. mess,new,@te.75 0 75 0 75 0 75 0 75 0 75 O 
Lard. prime West. @ewt.51 6 51 6 52 6 53 0 452 S$ 53 0 
heese, Am. choice “ 67 0 67 0 67 0 68 O 68 O 68 O 


Liverpool Vottaon Market.—See spe:ial report on cotton. 


loans were originally made in good judg: | 


Commercial ud @Niscellaneous Hews, 


NATIONAL Banks ORGANIZED. —The following-named national 
bank was organized Feb. 16 
2,505—The First National Bank of Canton, Pa. 
$50,000; paid-in capital, $50,000. 
Geo. A. Guernsey, Cashier. 
IMPORTS AND EXPoRTS FOR THE WeEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchandise. 
The total imports were $6,228,763, against $5,259,194 the pre- 
ceding week and $8,521,604 two weeks previous. The exports 
for the week ended Feb. 15 amounted to $7,399,102, against 
$8,302,132 last week and $7,121,316 two weeks previous. The 


following are the imports at New York for the week ending 
(for dry goods) Feb. 10 and for the week ending (for general 
merchandise) Feb. 11: 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 








Authorized capital, 
Adam Innis, President 





1878. 1879. 188 0. 1881. 
Dry Goods...... $2.104.8714 2,266,154 $2,336 “7 $2,733,217 
General mdse... 4,306,310 2,664,617 D, 870, 3,495,516 
Total week ..... $6,411,214 $1,930,771 $8,207,246 $6,228,763 
Prey. reported.. 31,401.163 32,516,462 52,151.672 36,243,766 





Total s’ce Jan. 1. $37,815,377 $37,747,233 $60,361,918 $42,472,529 
In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreiga ports for the 





week ending February 15: 
EXPORTS FROM NEW YORK FOR THE WEEK. 
1878. 1879. 1830. 1881. 
For the week..... $7,283,351 $7,301,103 $6,325,443 $7,399,102 
Prev. reported... 37,849,737 34,302,463 353,385,407 43,165,322 
Totals’ce Jan. 1. $45,133,033 $41,603,566 $42,210,850 $50,861,424 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 


The following table shows the exports and imports of specie 
at the port of New York for the week ending February 12. 


























Exports from New York.| Imports at New York. 
Gold. Silver. Gold. Silver. 

Great Britain........ er S255.000, ss neconcce ivaticinin 
ee 6 lll. |, Cee  fieeece cee 86 Y Ciena 
Dt cicsaeccsedl qj se8ec008 i=.weleedenl ~ etmauhdel “enueus = 
i ciuceicel «eacenenh. -wieseein 8,958 20,455 
AE NCR SRE 8 Gat iS. 12,924 48,634 
EES, SE pen J ie arr are 
All other countries...) =. ....... [a 8 §«§« © asaneceect’- —edebeane 

Di actebneeel i sseedene $258,920 $21,882 $69,139 





Ot the above imports $6,129 were American gold coin and 
$20,806 American silver coin. 

The movement from January 1 to date in 1831 incledes the 
export of $115,960 gold and $1,204,735 silver, and the import 
of $4,617,295 gold and $287,813 silver. The totals at New 
York from January 1 to date in the present and several previous 
years have been as follows: 

















Year. Exports. | Imports. Year. | Ecports. | Imports. 
sO08 ...<. $1,320,695! $1,905,103||1876.....| $5,539,986| $551,978 
1880..... 1,040,932! © 1,239,272|/1875.....| 12,765,171 317,293 
1879 ..... 1,917,010) 1,942,763)/1874.....| _5,104,800| 914,489 
EE caiietd 1,880,616 2 818,225] 1373..... 10,538,037 193,793 
OPT ..... 1,984,515, 2,218,131 1872... | 2/131;979] 253.898 











BANKING AND FINANCIAL. 
FISK & HATCH, 
BANKERS, | 
AND DEALERS IN GOVERNMENT BONDS, 
And other desirable Investment Securities, 
No. 5 Nassau STREET, NEW YORK. 





Buy and sell allissues of Government Bonds, in large or small amounts, 
at current market prices, and will be pleased to furnish information in 
reference to all matters connected with investments in Government 
Bonds. 

We are prepared to give information in regard to first-class Railway 
Securities and to execute orders for the same. 

Buy and sell all marketable Stocks and Bonds on commission, at the 
Stock Exchange or in the open market. 

Receive accounts of Banks, Bankers, Merchants and others, and allow 
interest on daily balances; and for those keeping accounts with us we 
collect U. S. coupons and registered interest, and other coupons, divi 
dends, &¢c., and credit without charge. . 

TS We give special attention to orders from Banks, Bankers, Institu 
tions and investors out of the city, by Mail or Telegraph, to buy or 

s:ll Government Bonds, State and Railroad Bonds, Bank 
Stocks, Railroad Stocks, and other securities. 

We have issued the Eighth Edition of ‘‘ Memoranda Concerning Gov 





ernment Bonds,” copies of whieh can be had on application. 
FISK & HATCH. 
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DIVIDENDS. 
The following dividends have recently been announced: 








Per When Books Closed. 














Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads : f 
Chicago Burlington & Quincy . 32 March 15)Mar. 2 to Mar 16. 
Daubury & Norwalk........-.-.-.-- 1144 |March 1/Feb.21 to —. 
Iowa Falls & Sioux City ........-. $1 March 1!/Feb.16 to——. 
Miscellaneous: 
Railroad Equipment Co. (quar)... ee ef er per eee 





FRIDAY, FEBRUARY 18, 1881—5 P. M. 

The Money Market and Financial Situation.—The week 
has been one of great animation in financial circles. Stocks have 
been active and buoyant, and several of the stocks of unfinished 
railroads have sold at the highest prices ever made. Capital 
has rushed from the extreme point of timidity in 1877 and 1878 
to the extreme point of confidence in 1881. ‘Then it was impos- 
sible to get money for the most promising enterprises ; now it is 
only necessary to put forth a prospectus and money flows in 
without regard to safety of principal or prospect of interest. 
Two months ago prices were, generally considered high, and it 
was often predicted that a break in stocks was likely to occur ; 
but this week, with prices ten or fifteen per cent higher, the 
eagerness to buy stocks has been as great as at any previous 
time. The rise in non-dividend paying stocks is perhaps a 
better gauge of the great confidence in the market than the high 
prices of the investment securities, There has now been a pretty 
steady bull market since June last, and making a comparison 
between the prices of certain light stocks which have never paid 
dividends, if we take the lowest prices of July, 1880 (when they 
had somewhat recovered from the depression of May and June) 
and the prices.made this afternoon, we have the following, in 
round figures : 


July, Feb. 18, 
1880, 1881. 
Chesapeake & Ohio, ist pref.... ....... es a eee O4 37 
Chicage St. Louis & New Orl@aine .....cccccccccccccs 28 64 
Columbus Chicage & Indiana Central............... 15 26 
International & Great Noithern ........ ...........-. OL 7 
nik deen coedobeteue ees 26 58 
EES SERED Oe ee en ern ene 21 41 
es ae Te nwntedudeecscocs 33 49 
EE ls SP A IE SA NS te Ee 17 O4 
New York Ontario & Western .....................-- 25 40 
I i ee we hawet’ 25 A7 
Do Ti Rinna sedis adédwidekeenewenr de 46 77 
EEE SEE EIS RN ED NE ae Oe apna eN - 18 33 
Se SED oc ckincginado00s4entdany secddqndsseess 31 AG 
a se le 38 62 
EOL 14 73 
St. Louis Alton & Terre Haute ....................-. 21 51 
St. Louis Iron Mountain & Southern................ 44 66 
St. Louis & —_ OO, NE onc occsccccccssouces 45 68 
ISR Pg a a SR IRD Ea hae 10 61 
Wabash St. Lewis & PRGEESC. <ccccccccs etme ainihaiih andi “ 35 51 


Our money market has been sufficiently easy, but rates on 
stocks have a pretty wide range, varying from 4 to 6 per cent 
while on Government bonds call loans are frequently made at 3 
per cent. Prime commercial paper is quoted at 5@6 per cent. 
With the remarkable activity in stocks at higher prices, there is 
some apprehension that money will be tight in March and 
April. 

The Bank of England statement on Thursday showed a gain 
for the week ‘of £886,000, and the reserve was 46 15-16 
per cent of liabilities, against 45 per cent last week; the dis- 
count rate was reduced to 3 per cent, from 3% the previous 
rate. The Bank of France gained 3,755,000 frances in gold ard 
2,362,000 franes in silver. 

The last statement of the New York City Clearing House banks 
issued February 12, showed a decrease of $461,375 in the sur- 
plus above legal reserve, the total surplus being $6,365,525, 
against $6,826,900 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years: 





1881. Differ’nees fr’m 1880. 1879. 
Feb.12. | prerwus week. Feb. 14. Feb. 15. 


pamoent dis. $317,139,100) Inc .$1,046,200/$290,445,200' S244, ey 500 








 canne ami 67,800,600 Ine. 196,900) 54,7 746.500 18,059,500 
Circulation. 18.352,300 Dee. 11,000 one’ 599,600 19, 39x, 800 
Net deposits .| 307,924,300' Inc. 827,100 287, 128,100 217.271.200 
Legal tenders. 15,546,000 Dec. 451,500 “16, 636,000) 48,334,800 


Legal reserve. 


76,981,075 Ine. 206,77) 66,782,025 54,317,800 
Reserve held. . S| Ta to : 


83,346,600 Dee. 254,600) = 71,432.500} 66,394,300 
Surplue....... $6.365.525 Dee. $461,375) $4,650,475) $12,076,500 

















United States Bonds.—Gcvernment bonds have shown a fair 
business and the 4 and 43 per cents closed strong to-day on the 
Washington dispatches, reporting that the Senate on final vote 
adopted 3 per cent as th» rate fcr the funding bonds, and then 
passed the bill subs’antially as it first came from the House 





including the objectionable fifth section compelling the banks to 
take the new bonds as security for circulation. 
The closing prices at the New York Board have been as followsr: 























Interesi| Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 

Periods.| 12. 14. 15. | 16. 17. -| 18. 
is BOR .0ck cocess reg.|J. & J.\*10159'*101 59/1013; *101 %! 1017, *101% 
6s, 1881........ coup.|J. & J.\*10159)*101 %/*101% “101%, "10178 *10L% 
is BEE wceevees «4 reg.'Q.-Feb. |*100%/*1007.|* 10073 *10073/*101 \*101 
GR, BEE sccc cece u -Feb. |*100%|*10073|* 10073 * 10073 *1007%3. *100% 
41gs, 1891........reg.|Q.-Mar.|*111 111% 11s yi 20! “111 *LIiS 
41a, 1891...... coup. |Q.-Mar.)*11214) 11259/*11245-112%/*112% 1127,, 
4s, 1907....... o ocke Jan. |*113 11348/ 113) (*113'4s/*113 4,8; 114 
4s, 1907........ oup.|Q.-Jan. |*113%g/*1134g/ 113 | 11324) 113%) 114 
6s, cur’cy, 1895..reg.'J. & J.\*125 (|*125 (4125 “1 25 ("125 *126 
6s, cur’cy, 1896..reg.\J. & J..*125 (|*125 [*126 "126 |*125 |*126 
68, cur’cy, 1897..reg.|\J. & J.\*125 [*125 (#126 (*127 (*125 |*126 
6s, cur’cy, 1898..reg..J. & J.\*125 (*125 (126 (*128 ("125 |*126 
6a, cur’ey, 1899..reg. J. & J.\*125 [4125 3126 (“129 (4125 (*126 











* This is the price bid at the morning board; no sa/e was made. 


The range in prices since Jan. 1, 1881, and the amount of 
each class of bonds outstanding Feb. 1, 1881, were as follows: 


Amount Feb. 1, 1881. 





Range since Jan. 1, 1881. 

















Lowest. Highest. Registered. | Coupon. 
6s, 1881....cp./10119 Jan. 3/101% Jan. 31/$155,882,850! $45,673,150 
5s, 1881....cp./1005g Feb. 4/1017 Jan. 28! 315, 7 39 {050| 1: a 512 000 
419s, 189i..ep.;112 Jan. 3/1127 Feb. 18 177, 112,800) 
4s, 1907....ep.|11233 Jan. 3/114 Feb. 18| 536,181, 200) 2 293°399" 350 
6s,cur’ney.reg./132 Jan. 25/134% Jan. 13) 64,623,512! 22... ll. 





Closing prices of securities in London for three weeks past and 
the range since January 1, 1881, were as follows: 


Range since Jun. 1, 1881. 
Highest. 
U. 8. 58 of 1$81....| 1031s | 103%) 10335 |103%3 Jan. 20/1049 Jan. 3 


U. 8. 419s of 1891..; 115% ie lai % jLlils Feb. 10,116 Jan. 14 
U.8. 48 of 1907....) 116 116 th }1157%3 Feb. 91117144 Jan. 17 
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State and Railroad Bonds.—In State bonds Louisiana consols. 
have been conspicuous for activity, selling at 643 to-day on a 
demand said to be for foreign account. Virginia bonds are also- 
very strong—the consols at 85 and deferred at 154,@16. North 
Carolina special tax bonds, 8@9; Tennessees, old, 583@55; new 
series, 5276@53%4. } 

Railroad bonds have been active, but in the speculative bonds 
there has not been as much business as in some other active 
weeks, owing to the heavy business in stocks. The Erie second 
consol., Metropolitan Elevated, Missouri Kansas & Texas, Boston,,. 
Hartford & Erie, and Texas & Pacific land grants, have been the 
issues most heavily traded in. 

Messrs. A. H. Muller & Son sold the following at auction: 


Shares. | Shares. 
35 American Exch. Bank...12453| 30 Warren RR. Co......-..... 120% 
52 Irving Nat. Bank.... ... 133 20 Lafayette Fire Ins. Co....113 
43 City Fire Ing........ ..... 129 1,250 Ch. Cin. & Lonisv. RR. 30 
118 Mech. & Trad. Fire Ins..108 23 Municipal Gaslight Co...159 
20 American Fire Ins.... -.. 16142| 20 Coney Is’ld & Bk’lyn RR.104 
10 German-American Ins...181 20 Coney Island & Brook- 
FE as nn tenessece sess 161  ) Fas 103 12: 
10 Kings County Fire Ins...206 68 U.S. Trust Co........405@412 
15 Market Bank............. 14016 | 330 Warren RR. Ee Ge. Le 
3, ,% 151% | 100 Warren RR. Co.........-- 


500 Bk’lyn City RR. Co. ‘éoiaal "70. 
40 No. River Bk., $30 each.i02 


10 Nat. Bank of Commerce.144 
15 Nat. Bank of Republic...138 





10 St. Nicholas Nat. Bank.. Br Bonds. 

20 Nassau Bank.........-.... $1,100 Chicago & Great East- 

25 Hanover Nat. Bank...... 123 ern RR. 7 per cent income 

37 Fulten Bank.... ...:cs«.- 142 bonds, due 1884 (C.C.& LC.) 64% 


Railroad and Miscellaneous Stocks.—The stock market. 
has been more active and excited than last week, with prices 
usually buoyant. Just at the close to-day, when it was 
announced from Washington that the Senate had passed the 
Funding bill at 3 per cent, the market broke, and prices in a few 
minutes fell off very sharply. The bill is regarded unfavorably, 
as not likely to facilitate funding; and as it compels the national 
banks to take the new bonds as security for circulation, the pos- 
sibility of a considerable contraction of the currency is one of the 
elements of uncertainty which it will introduce. 

The most extraordinary stocks this week, as a class, were the 
coal stocks, and among these Jersey Central was pre-eminent, 
advancing about 11 per cent, on heavy purchases and the elee- 
tion of Messrs. Jay Gould and Sidney Dillon as directors. Nothing 
further has been developed, but the reports have been circulated 
of definite plans on foot for Western connections. To-day Read- 
ing juraped up to 73% at the N.Y. Board, on very strong buying, 
which was also naturally reported to be for the Gould account, 
and suggested the idea that Mr. Gould had now entered on a 
campaign to control the coaltrade. Central Pacific has again been 
attacked by U. 8. Auditor French in a recommendation to Con- 
gress to make the company pay half its net earnings to the Gov- 
ernment. This is the third attack of Mr. Fiench on this company, 
and it excites much comment. Manhattan Elevated stock fell off, 
while the rest of the market was strong, and it was said that insid 
parties were again unloading. The Northern Pacifics have been 
cotispicuously strong, and advanced far beyond the highest prices 
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ever before made. One report had it that the Oregon Railway 
& Navigation Company was trying to control the common stock, 
but this was a highly improbable rumor, as the latter company 
is itself reported to have lines in progress in Oregon which will 
cost $12,000,000, and the Northern Pacific has some $92,000,000 


stock in all, which is rather a heavy lump to control. 


Union 


Pacific has been very active and strong. Pacific Mail was also 
among the most popular speculative stocks of the week. 
The daily highest and lowest. prices have been as follows: 























Saturday.) Monday. | Tuesday, penees. Thuretey. iday, 
Feb. 12. _Feb. 14. Feb. 15. Feb. 13. 
Am. Dist. Tel. Ks, 74\4 72% 7 " T2s6 * 71 TL "2 71 72 
Amer. Un. ‘tel. i Sid<4 S1ig $246 S14] 783g 80 
Canada South rt Dd 86% 8i5¢ 8574 844 8514 | Bi, woe B64 
Cent.of N.J..[ ¥%7 99 4) 1003, 10334 102% ett 1038 107% 108g 112 |1085, 11034 
Cent. Pacific. D144; 9244 Y2%! Yee Y 6 $ gt 90'g 91 v1 
Ches. & Ohio..| 25 25%) 25 DBs 25 Et, *¥ 2534) <5 26 
Do Ist prf.| 364% 36%) 36% 387 | 3634 36%, 30 an 36 of 3644 87K 
O 24 prf..| 26ig 2674 26” B74] B64 27 | 24 2 ig\+20 * 2516} 2614 27 
Chic. & Alton.)!47 147 |1lis'g 149 Jid7 147 1479 es 145 144 144 
Chic. Bur.& Q.}173% 17344' 17334 !74. M7314 174 trig 15 MILTS «17334427134 V73%6 
Chic.M.&st.P.|116 | 1167¢/116'4 117/115 116% 114% 116 |1143¢ 116 |1144 
O  pref.[125 1253126  126%4/126 12641126 126'6)126 126 '¢ 
Chic. & N. W../13114 134 |1313g 13444} 130% 182 13114 13314) ISL 182% 13044 132°” 
Do pref.j144 144%4/14349 1444) 1454 1434)* $oi'Lt4 244 14214 14234 
-R.L&P.new!!: 138 (138 1395¢) 13724 133% LBS ig 39 138% 1388's] 184 ‘38% 
Ch.S8t.1.4&N.0.| 604 6134) SY 695g) 5YU%% G0l4 O% 60% 65'4{ 60: 
St.P.M.&O}] 48 4874 a a75g 45 ry w73 473g 49 | 48 ai 
Do _ _sopref.| 10.546 1074, 10644 10746] 10534 1066/1057 106 [106 '4 107 0634 107 ly 
.C.C.&1.| 89% 90 | 90 92%) 50 80%] 90 9 Ole 6 oa 
Col.Chic.&1 ‘ 263%; 26 27 | 26 2b 2644} 26 2 





Hous. &Tex.C. 


‘ -& 1. 

Col.Chic.&1.C.} 25! 

Del.& H.Canail/109%, 11144|111% 113 
Del. Lack.& W./124%, 127 

3.| 9834 100K! 100%» 10146 Witg 10356 


by ~ 
L114 112% 


1 
12644 128 [126 127% ; af 


12a 
ene 10U35 1054 10814 


a8i4 59% 





“Jan. 1 to latest date” furnish the gross earnings from Jan. 1 
to, and including, the period mentioned in the seeond column. 
a “a poy, ne reported——. —Jan. 1 to latest date.~ 





Illinois Cent.. 


i34y 136 


f. rose 1085 oS Lord 
[105 ti é 
74 7 74° 


13334)! 


i05se 10534 
1b 1 2M 


5ile 5 60 
Wg Tis 1054¢ 10734] (06'¢ 1075, 


1B ig 135 


13434 133 


Int.& Gt.Nor..|} 68 40 
Lake Erie&W.) 57% 58 
Lake Shore.... 

Louisv.& Nash} 88 ; 
Manhattan.... 


if 
Do 2a prf. as By 
Met. Elevated 120.9 124}¢)1 


Mich.Central . 
Mobiles Ohio. 24 gat 
M s.&'1 


N.Y. 4 Yl BI 
N.Y. Elevated 12334 !294,) 129% 180%¢ = wots id 
N.Y.L.E.& W. 44) 496 1 4%4| 4834 


Northern Las; 41 


Ohio & Miss...) 44 
Do pref. 10% 


Ohio a is 3434) 33334 S154 33 


Eesiso Mail...| 564¢ 553¢ ie tll 


Th. »sasee 
Phil & Read’ 
8t.L.A.& T.H. 





Union Pacitic. 





pref. 
West. Un.Tel. aa 8 120° 


13034 1333¢) 132 


Do_ pre 
8t.L.1.M. & So. 4: 61% 613g 6246 “6234 634 
; ‘| 68% 694) 69 
ca « ” 98 


564 BUS) 5754 

es S354 | 3 BO 56 126 
so% "9044 B08 
+33 ats 
134 34, 13 
SI 
sot yon, 
120°6 122 
ain 25% 


S14 
180% li 31 44 


rf 
13%] 13 
122%, 12514120 134/190" 
119%4 120%) i 18k, } 1935 LISKZ 
234 24%! 23 





Les 1234 ie ry 912346 123.91 
7 





14914 Bel 1494 BOs: 
129%, |127 
4934 





536 Bile 
8354 39) 
4156 4249) 41% 
GY% 73\4| 7 
32% 5 
Y%) 144 
107'4 108 
4 55 5 
6g 614 


6llg 63° 
504 f 
xia ‘34 tn 


6334 647% 
47 47%| 460 46 | 46 4616 464 4 


-«. 














59 70 | 70 43 zs 7 a 


576 
13016 th 
VIM Ye) Hg 154 
41y 4354) 4016 42 
13 | 1264 1254 
Wiig! 192i é 
119/117 1196 
23% wirg) “334 
46% 48's] 474 $816! 47'¢ 4834) 4xi6 50% 
By) 8544 85 88%! 8544 RS 


$234 33 | 82 38ig 


3 | 64 
1 507% 51% 51 
*31% 132 


635g 6534 O>'4 63's} 63. 6S 
re 8 19716 98'4| 98 vs 9714 98 
5434 5514! 55 5534] Sig 58% 
path, 12 12334 124% 123 
454 43% 49% 


ISilg 18514 
71 = G1 36 


o6's 534 
12934 13244 
V3ig Y4% 
4) 41: 
1234 134 
1224 
2637 1056 


24 124 
87g &8 


J 


Ay 

{4516 one 14356 151'4 
i se te 
S74 5): 9 507 
vO'4 40% 91 p00 


33% 40% 
ie: G7 


pa 59° 6214 





12414 41 3e% 1 12434 12334 194% 123: ! 44 
1: 4\122%4 L24ho 
156 405y 434 49 5134 2834 if 
893g 90571 89 90 aN 92'4) 891s 92 

111846 1194]118% 119%! 113:4 11994, 1176 11874 '115'4 11334 





* These are the prices bid and asked: no *a/e wag made at the Board. 
+ Sales were also made ex-privilege at 39.39%. 


Total sales of lealing stocks for the week ending Thursday, 
and the range in prices for the year 1880 and from Jan. 1, 1881, 
to date, were as follows: 




















or Mo he 1880. 1881. 1880. 
Ala.Gt. Southern January... $56,993 $55,40:t $56,991 $55,401 
Atch. Top. & 8. F 1st wk Jan. 151,000 90,006 151,000 90,000 
Bur.C.Rap.& No..lstwk Feb. 29,064 41,097 196, a14 225,414 
Cairo & St. Louis.1st wk Feb. 10,053 5,793 43,690 23.615 
Central Pacitic...January...1,498,000 1 200, 614 1,498,000 1,200,614 
Chicago & Alton .lst wk Feb. 112 »258 131,357 7 601,143 55,412 
Chic. & East. Ul..lstwkFeb. 29, "746 19,30 155,20 91,77: 
Chic. Mil. & St. P.2d wk Feb. 157,000 175,2 ‘241 1,325.000 1,120,406 
Chie. & Northw..January. ..1,222,.250 1,154, 632 1,222,250 1,154,632 
Chic.St.P.Min& O.lstwk Feb. 17,017 21.762 145.572 127,167 
8t.Paul& 8. ity. 1st ig Feb. 11,€05 19.448 123,336 107,870 
Chic. & W. Mich. = wk Jan. 15,226 12,246 44,091 36,603 
Cin. Ind.St. L.& C.January. 171,466 155.697 171,466 155,697 
Cin. Sand. & Clev.3dwk Jan. 11.215 10,741 36,398 31.519 
Cin. & Springf...lstwkFeb. 16,293 15,306 90,826 85,205 
Clev. Col.Cin. &l.istwk Feb. 65.605 60,475 365,508 373.078 
Clev. Mt. V. & Del. Lst wk Feb. 6,261 8,064 38,780 42,256 
Denver & RioGr 2d wk Feb. 75.301 30,231 45%.880 181,370 
DesM.&Ft.Dodve.3d wk Jan. 5,828 6,072 18,323 13,8214 
Dubuque&s.City.Istwk Feo. 11,122 16,098 90,184 96,02 
East Tenn. V.&G.istwk Feb. 24,317 25,223 132,834 136,288 
Fiint & Pere Mar.lstwkFeb. 2°,216 25,544 164,594 135,536 
Gal.Har.& SanA.2dwk Jan. 34,.€57 27,421 £9,32 45,6 
Grand Trunk.Wk.end.Feb.12 192,728 190,667 1,120,191 1,095,174 
Gr’t Western. Wk.end.Feb.11 93,526 85,490 534.762 508,957 
Hannibal& St. Jo.lstwk Feb. 32,056 41,741 185,143 217,820 
foust. & TexasC.istwk Feb. $4,657 66,837 414,3€3 385,928 
illinois Cen. (iil.) January... 477,799 467,419 477.799 467,449 
Do (Iowa) January... 122,673 127,1 122,673 127,184 
Indiana BI. & W..IstwkFeb. 20,500 26,042 110,783 106,540 
Ind. Dec. & Sp...Januarv... 40,279 ........ Ey... ait 
Int. & Gt. North..lstwk Feb. 50.306 30,800 231.769 190,343 
lowa Central..... January... GG.LGD § .ccocscce ne .. <aesenne 
K.C. Ft. 8.&Gulf.2dwk Jan. 27,063 18,403 52,918 32,727 
Lake Erie & West.{stwkFeb. 15.860 14,639 124.038 64,133 
Little Rk. & Ft.S.January... 55,800 49,500 55.800 49,800 
Louisv. & Nashv.istwk Feb. 199,590 130, — 1,007,600 805,115 
Memp. & Charl...lstwk Feb. 27,69 23,26 139,335 142,528 
Memp. Pad. & No.4th wk Jan 5,947 6633 13,897 19,32 
Minn. & St. Lonis. 3dwk Jan. 12,596 $,458 36,068 28,550 
Mo. Kan.& Texas.2dwk Jan. 72,459 81,026 210,423 233,687 
Mobile & Ohio....January... 218,243 2 50, 116) = 218,243 250, L16 
Nashv. Ch.&St.L.January... 178,143 205. G34 178,143 205.634 
N.Y.& N. Engl’d.3dwk Jan. 42,505 37,899 129,049 120,014 
Northern Pacific .2€ wk Feb. 19,655 19.315 152.676 120 223 
Ogd. & L. Champ. ist wk Feb. 9,267 6.593 30,169 36,795 
Pad.& Elizabetht.4thwk Jan 13,840 12,245 42,402 6,900 
Peoria Dec. & Ev. 1st wk Feb. 0.736 £867 50.343 2+',07 
Sc.LAIt.&T.H. ..tstwk Feb. 23,204 23,782 124.978 120,704 
Do (brehs).lstwk Feb. 15,680 12,657 83 364 68,874 
St.L. Iron Mt.& S.lstwk Feb. 166,520 131,608 725.930 687,591 
St.L. & San Fran.vdwk Feb. 34,900 45,935 298,292 237,915 
S4.P.Minn.& Man .istwk Feb. 34,453 29.245 288,610 209,482 
Scioto Valley..-... 2d wk Feb. 5,243 ) ieee 
Wal. 8t.L. & Pac. lstwk Feb. 225.785 215,412 1,036,903 1,174,015 
1880. 1879. 1£80. 1879 
Atl. & Char.Air-L.November. $100.772 $84,871 $813,795 $680,482 
Ati. Miss. “ “neue December... 181,746 raa'sar 2 i iv4 1,749,6% 
Ches. & Ohio ..... December... 218,009 179.161 674,308 1,936,539 
Chie. Burl. ‘ee Q...November.1,510, "1-61 327, 63U 16: Oi: 078 13,341,548 
Cin. Ham. & Day. Dessees., Seer Bees  csescenr  cenntons 
Denv.S.P°KkK& Pac. December... 7 738.3 +7 136. O6L 1.768.756 902,745 
Det. Lans. & No..4thwk Nov 35,073 7,122 1,090,315 997,307 
eee Deceiaber.. 231,656 217.89 ere stun ‘ene 
Georgia ......... December.. Ww eS ee meee 
Kans.C. Law.& So. 2adwk Nov. 18,011 10,761 oe 422.991 


Marg. H. & Ont’n.November. 34, 202 29,133 1,566 538,569 
“ Y. Cent. & Hud November.3,047,541 2,801,835 30, ty O14 26,521,216 
N.Y. L. Erie & W. December..1,726,788 1,398,245 19, 189.366 16,509,120 
Northern Central. December.. "494, 310 "414, 599 5,050.387 4,107,948 
Pennsylvania ....December..3.547,823 3,453,925 41,260,068 34,520.276 
Philadel. & Erie..December.. 281.919 — 056 3,727, 734 3,091,808 


Ports.Gt.F.&Con.December.. 10,821 eae ee ee 
St.Pau) & Duluth.December.. 45,706 32,974 ty as 5D95,775 
South. Pac. of Cal.November 396,000 ........ 4,545,000  —.......- 


Union Pacifie ....December..1,869,8 a 1,659,156 24 >» 498. 106 20,609,615 
Wis: cusin Cant...December.. 28,7 17.729 1,064,046 762.500 


Exchange.—Foreign aaeaaiinn ae strong early in the week 
and quotations were advanced. To-day the market was quiet, 
with rates on actual business at 4 83'4@4 8334 for bankers’ 60- 
day bills and at 4 86@4 86} for demand; cable transfers, 4 862 
@4 87; prime commercial bills, 4 §174@4 $2. 

Quotations for foreign exchange are as follows: 

















Feb. 18. Sixty Days. Demand. 
Prime bankers’ sterling bills on London.| 4 83%4a@t8t 486 @1486% 
PU IEE. ccc cncsccnceeecodessee 482 @482%/148) @4854 
Documentary cOlmercial ........-...-.-- 481 @1iS8iwli det @14 84 
i pe NA ATE NET ET, 325 @5 23% | 5 21705 20 
Amsterdam (¢ ee alae os baad 3934%D 39% 40 @ 4033 
Frankfort (reichmarks)............-...-- 914% Gte 917320 958 
Bremen (reichmarks).... ............-... 91144@ QMAlg 91%0@ 954 





Coins.—The following are ustalicnd in gold for various coins: 


Sovereigns........ ” oe ae 87 | Silver 43 and 7. — +t oe. 
Napoleons .. @ 3 87 Five franca. — 92 — 94 

X X Reichmarks. 4 73 @47 Mexican dollars... — 334 — 894 

X Guilders . 96 @ 400 Do uncominero’l. — 87 @— 88% 
Span’h Doubloons. 3 80 @16 00 English silver.... 475 @ 4 a 

Mex. Dourloons..15 50 Prua. silv. thalers. — 67 @— 





U.S. trade dollars — 994a — 9953 


@15 6 
Fine silver bars .. 1 134%@ 1 137% 
U. 3S. silver dollars — 997% @ par. 


Fine gold bars. ... par@}4 prem. 
Dimes & 19 diines. — 991g@ par 


U.S. Sub-Treasary.—The following table shows the receipts 











— a. Range since Jan. 1 1881. conn naoe. 
eek, ocisahannincatbiansehapeals 
Shares. Lowest. Highest. +| Low.| High. 
Canada Sonthern....| 46,530) 69! Jan. 4] 90 Jan. 14] 40 813g 
Central of N. J.. .... 235,342] 8210 Jan. 4/112 Feb. 17] 45 901 
Chicago & Alton..... 1510/\14% Feb. 17}156 Jan. 5} 99%}15919 
Chic. Burl. ony 4,409 (16733 Jan. 17}182% Jan. 7}113 |183% 
Chic. Mil. t. P....| 113,480 |109144 Jan. 4/1244 Jan. 20) 66%/114% 
pref. 800 }122 Jan. 4/182 Jan. 17] 9D {L241 
Chic. & Northw...... 102,750 |1234 Jan. SjL36 Jan. 19] 8718/13 
vo do pref 4,800 |137% Feb. 3)14714o Jan. 17/104 [1461 
Chic. Rock I. & Pac. 7,170 |13449 Jan. 313/142 Jan. 20/10010/204 
Chic. 8t. P.M. & O..| 12,586] 45 Jan. 4] 51 Jan. 22)...... aa 
Do pref.| 11,635] 95 Jan. 4/109 Jan. 24/......].... a 
Col. Chic.& Ind.Cent.}| 21.956} 19% Jan. 4] 277% Jan. 31] Qlo}| Bile 
Del. & Hiutson Cana!!! 70,531!) 895% Jan. 4/114 Feb. 17} 60 92% 
Del. Lack. & Western} 100,317 |i07 Jan. 4/12814 Feb. 18] 6819/1104 
Hannibal & St. Jo...| 50,720] 44% Jan. 4] 60 Feb. 17] 227! 507, 
0 do pref. 9.470 /100 Jan. 4/110 Jan. 10) 639/105 
Illinois Central...... 27,420 /)124 Jan. 41/138 Feb. 1i] 9919/1273, 
Lake Erie & Western) 24,750) 38!¢ Jan. 4] 5914 Feb. 8] 2614) 42% 
Lake Shore .......... 164,966 12618 Feb. 3/135% Jan. 20] 95 {[1895, 
Louisville & Nashv..| 43,171] 84% Feb. 7|) 94% Feb. 18} 77 1174 
Manhattan ineemaenidl 167,681 | 3214 Jan. 18) 46% Feb. 14} 2 571g 
Michigan Central. ... 54.510 117% Feb. 3)126' Jan. 20) 75 [1301, 
Missouri Kan. & Tex.| 78,990| 40% Jan. 3] 501g Feb. 17] 28138! 4914 
N.Y. Cent.& Hud.Riv| 49,317 {1454 Feb. 5|155. Jan. 3/122 11553, 
N.Y. paren Se. & West.| 158,812 | 4733 Jan. 4] 52% Jan. 15] 30 514g 
do pref. 8,575 | 8644 Feb. 5! 95 Jan. 10} 47 | 931g 
Merthern Pacific ....| 67,312) 32% Jan. 13] 4733 Feb. 17] 20 | 36 
Do pre ef.| 78,058] 64 1g Jan. 25| 7716 Feb. 18} 3933] 671, 
Ohio & Mississippi ..| 62,360] 36%. Jan. 4] 463% Feb. 14) 2 441, 
Pacific Mail ......... 211,025 1 45% Jan. 4] 6214 Feb. 18! 27 62 
Phila. & Reading....| 49,860| 51% Jan. 3] 7314 Feb. 18] 1319] 7233 
St.L.Iron Mt.&South.| 67,030] 521g Jan. 4] 6612 Feb. 18) 3414, 66 
S8t.L.&San Francisco} 5,730) 444% Jan. 3) 51 Jan. 11} 2514) 48 
Do pref. 2,995] 61 Jan. 4] 7l Jan. 11] 33 65 
Do Ist pref. 1,920; 96 Feb. 4/102 Jan. 238) 60 |100 
Union Pacific...... 208,750 |107149 Jan. 3)1214% Feb. 14) 80 [113% 
Wab. St. L. & Pacific] 60.366 125g Jun. 4] 5153 Feb. 17] 2619) 48 
Do do pref.| 52,345] 82% Jan. 4] 94 Jan. 17] 5134] 88 
Western Unioa_ Tel.. (105 >, 891 80% Ji bu. 31120 Jan. 29 77a 1L1lG6le 








Railroad Earnings.—The latest railroad earnings and the 
totals from Jan. 1 to latest dates are given below. The state. 
ment includes the gross earnings of all railroads from which 


returns can be obtained. 


The columns under the heading 





and payments at the ‘Sub-Treasury in “this city, as well as the 


balances in the same, for each day of the past week: 





Receipts. 


Payments. 


Balances. 





Coin. 


Currency. 








Feb. 1 
rr) 1 
oé 1 
“é 1 
< 1 
“é 1 

Total 





GNIS lire bo 





~ 
1,247,910 06 


»722,329 64 


~ 


1,2~3,893 98) 


D,7 3.631 69 
952.427 38 
1,052,874 12 


ae 11 963, 069 87 





$ 
506,030 57 
1,133,886 06 
513,164 64 
5,992.634 09 
510.283 71 
413,436 48 


by 
71.539.482 19 
72,413,317 45 
73,105,002 O5 
73,290,979 O02 
73,693,463 20 
74,342,690 32 











8,6<9,435 55 
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= York City Banks.—The tollowing statement shows the 


condition of the Associated Banks of 


ew York City for the 


week ending at the commencement of business on February 12, 
1 





Average amount of 





Funks. 


Specie. 
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, 
Mother | Olreula- 
han U. S.| “ion. 
a ¥ 
* 8,518.( 495,000 
5.557, 900 4 
6,891,500 866,000 
6, oeyee 44,500 
: AR Be og one 
6.549, 300 1,100 
3,871,001 267,000 
BEEE 8 ssa bon 
2.144,'70v 785 300 
 ~ eeeses 
VO * eee 
3.W51 Oi 653.200 
2.675 Oui 7>d.000 
£16, 2 251,300 
9>, 0 174.000 
1.007 00 2,700 
2.694.101 469,YuU 
956,100 35,500 
, 142.200 585.000 
11,830,000} 436,000 
10,205,400] 1,192,600 
4,305,400 BU0, 
3.8331 306 178,70 
9 590) St; Sa 
3,278,900} 1,125,000 
673.2060 5,000 
500,400 5,400 
OSU.200i —_neee. 
6,577,600} 800, 
2,681,400 424,000 
13,023 000 45.000 
2.194.400 270,009 
2.720.900 8.yvOu 
2,193.606 42.000 
292.006 450.000 
8.759.006} 450,vu00 
2.406, 4.600 
F.279.006) 780,300 
BESIOOL ___ceesss 
8.868,0u0 180.000 
39,2g0} 1,098,200 
22.277.00C 45,0 
455,700 41,900 
$9 6( iin 
855,400 224,709 
19 615,500 SLU.UU00 
9.575.000} 1,287,000 
3.397.000 45,000 
569. S00 v0,UL0 
18.181.600| 450.000 
6.968.100 495.100 
113.700 270.000 
[381,00 ) 222, 0 
,686.800 teu C. 
UL a 
4.731 300 154,300 
1.902 .31K) ‘i 
BoUGROG] —-_ sc cwcee 





The deviations from returns of previous week are as foliows: 


qoane and discounts .. Ene. $1, 046. 200 ; Net deposits. . + Ene. $827,100 
hdentll “aduecade: dae In 196,900 | Circulation ......... .....Dec. 11,060 
Lowal. tenders RR RIE Re Dee. 451.500 1 


The following are the totals of the New York City Clearing 
House Banks’ returns for a series of weeks past: 















































































































































Loans. Specie. L. Tenders. Deposits. 
1880, ‘ 3 > 
Sept. 11.... tg 716,200 66,340,300 13.948.200 298,350.5 
v 18....8 1193" 500 686. "517.300 13,517,700 22, 928, FOC 
cee #10°3 204.000 65,147.00 13,197,200 294, $06,900 
Oct. 2....809.823.600 65.256:300 13°046:300 295.6 1,406 
we 9....313,521,200 eat 14,629,600 30:1,013,66 
- Bees B15, SIL "900 67,334,309 13,035.000 302,566.96 
a 2 317.013.3090 65,613.900 13,159,300 300,831, 
** 30....317,880,200 66,372,100 13,016.700 38'2,582,1( 
Nov. 6....824.370. 200 66,.691.700 11,959,600 307,796,7 
* 18....324,970,000 64,955,400 12,474,900 307.70S.2¢ 
* 9. ...815.334,000 63,530,609 12.078.900 295.871.4( 
* §27....313,524,000 60,177,900 12,098,200 289,527, 11 
Dec. 4....905,761,100 54,524,600 12,086,700 276,132,76 
, = = 293,959,200 33,0857.900 12,579, 266 ,385,2( 
*  18....293,372,600 55 677,800 13.818,400 267,629.¢ 
**  =624....202.417,900 57,086, 000 13,3:4),900 267,068,0°-( 
a“ pire ns .297, 756,700 58,04 7,906 12 2.796.600 272,466, 
San. 8....804,080,209 61,948,900 13.817,400 285,787,700 .200 1 
a 864. 300 65.462,500 15,636,100 292, ‘378, "800 
** 22....8)97,839,600 66,484,100 16,895,600 208,931,900 13.3 
** 2....310,682,200 64,264,100 17 cy 909 ty a 300 
Feb. 5....316,092.900 67 63, 700 15,947,500 200 
~. id li, 139,100 67.8 0,600 13, ay 000 307, O21 300 





Ajj. Dear 


179,878,986 


8,426 
is 42 2 000 1179, $99,303 
S00 1224.48, 12 
18,3: 30. 200 55,459,473 
18,36: 3,300 1042,395,915 
18,352,300 9417, $12) O74 





Boston Banks. aon following are the totals of the Boston 


banks for a series of weeks past : 




















' Loans. Specie. L. Tenders. Deposits.* Circulation. Agg. Clear. 
1880. $ * # * ¥ 

Nov. l5.. 151,767,009 8,974,600 2,964,700 102 845,300 30,517, 72,946,853 
** —622.. «151,583,100 §=7,902,300 3,01 2'300 99,550,300 380,569,200 73,844,364 
* §29.. 151,433.200 7.515.100 8.436.000 98 ‘371,300 DE, .- ‘sasdesence 

Dec. 6.. 152,031,600 6,915,000 3.406.709 7,342,800 30,625,700 84676,865 
* 18.. 149,145,400 é 604,900 3,132,009 91,65. 500 3=6980,563,200 80,240, ona 
ms 20.. 147,934,000 6,168,600 3,174,409 39,543,900 30,642,700 78,970,858 
seer’ . 146,883,400 6,162,100 3,487,109 87,917,400 390,720,900 59,092;909 

dan. S.. ae 500 «666.750.9290 3,812,009 9),217,660 39,715,300 81,409.543 

10.. 143,233,299) 7,159,100 S00 300 93,614,800 30,601,600 85,268,919 
* 17... 159,394,409 7,567,000 3,745.3 15,903 3,800 30,623,800 84, ty 917 
4 * 24... 159,634,800 7,459,590 3.753,400 97.430,800 30,638,600 #4,188.828 
* 31... 152,018,209) 7,711,400 8,809,609 97,562.16 30,727,590 73. 37 6.83) 
: Oe ed. 7.. 151.919.8009 7.845,100 = 3,390, 309 97,418,700 30,553,700 80,193 675 
14.. 152,104,506 7,776,000 2,835,100 97,127,100 31,197,200 71,50i,141 

* Including the item “ due to other banks.” 
Philadelphia Banks.--The totals of the Philadelphia barke 

are as follows: 
1 Loans. L. wae Deposits. Oirculation. set” Yah 
3 * 

Bs es convesdee 74,515,649 180,457  66,738,28t 2,241,785 46.419.767 
- + iieewveeedeen "5 ‘O82, S18 19.82.09 0 66,5 532.670 12,241 .121t 44.741 .664 
oT Af Me Oieadesee 74. 61,122 19,440,299 66, 532 An2 12,192,735 44.275.141 

BLY Mites taaucide 75.082, ‘033 17:52, 749 64, SL0.921 12,196.038 5,498,059 
™  Sénienes $3,612.76 16,164,055 6! 280.872 12,202,775 46,572 862 
peak | “ERP 42,.940.463 16.171 626 60, 206 1,59 12,231,825 49,446,058 
er" bewendaee 72,892,919 16,506,451 61,249.901 12,123,753 40,040,v6y 

_ a ae 92.382,.901 18,761,845 64.166,366 12,122.597 40,431,284 
—_ eer 72,429,057 19.307 ‘30 5 64,314,188 12,187,128 67 222.443 
ae | | ae 72,722 820 20,342,942 65,586,215 12,198,537? 50.72%, 704 
le RRR: 72.560.007 20,475,010 65,340,451 12,166.55 51.952.921 
soit, SAP PR TBASTSTY 20:345.753 65,273,525 12,122,237 46,098 832 

Me 71,409,272 20,316. 524 65. 818.314 12,135,113 52,415,259 
 Mbehsabeskes 74,937,164 20,631,467 7,436,318 12,159,740  47581,826 
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a = 
Quotations in Boston, Philadelphia and Baltimore. 
SEOURITIEG. Bid| Ask. SHOURITIES. Bid | Ask. 
Ateh. a Posne: Gounecuing 6, 900-1900... 1022 [077 
cpeka Ist m.78..... juunecting 68 mie 
do +: mada oH am Chartiers Val., 1st m.73.C.,190:}.... hea 
oe ~~ ‘Biescesss 1:5 |... || Delaware mort.. 68, Various. . das 
do land ane. | Sa..) ", ||Del. & Bound Br., 8%, 78, 1905}122 {1 
Boston & Maine 7s ...........|.... |..,, || East Penn. let mort. is, reese 1118 
soston @& Aibany = neni i907 }..., |) Ml.d& W’  aaagers ye m., 18, "30. Fis 117 
0 eereeeree. rp. cece 
Boston & Lowell 7s.......665-$12) |... Harrisburg ist tort 63, ie ie BOE 
6g 8) |-- Tet a B. T. let m. #8, galas SO) Ys 
soston & Providence 7a......} 90, |... do =: ist m, 78 g."09/119 |.... 
Surl. & Mo., land grant 73.. 11TkK do 2d m.7%s, gold, ay 1.W |,... 
do nese-S oeenee Ex\414 11436 co wdm.f €CrID Bs dn. iain 
do Nebr. eeeeccce 105 06 do 3d nm.co 8. 7>, *"¥o* eeee 48 
Conn. & Passumpate, ie ae 11:7 }..., | Uthaca& Athens ist ¢ a, i8.,"S0} es 
astern, Mass., 445, 2 10544! LU on 35 ist —_ he Wi icedinene: Bose 
eitcnburg RR., os. ageseecees . 2d m t. 63, ey eh Bee 
PE ec En Lehigh Valley, Tat, 63, Cp.. 1896 luz! .. 
Fort Scott & Gulf Fee it dave do do reg., 1893...J.... /122%4 
servers & Erie i8........... 5% | BXu do 21m. 7s, reg, 1910 |... [.... 
K. City Lawreuce & So. oh. 10461105 — do con. m.,63,rg.,t928| lo |: 
Kun. City, St. Jo. & C. ‘on do 0 6, p.19 3 LiZsel... 
Little K’'k & Ft, Six. ith, wa,tst ILM 114 Little Schuylkil!, Ist m, 7s,"*2 een 
\ew York & New Eng. is’ .. 1i8 }179t¢}| North. Penn. ist m. 6s, cp., 08 |... 
New Mexico & so. Pac. 73. i'7 do 24 m. 18, cp., "96.1115 fo... 
cdensourg & Lake Uu.6s.. | yo | 93 do gen. m. 78, cp., 1908 fli? [os 
Did Colony, 7s. .......0.00 oes do gen. m.7s,reg.. (904117 |..., 
Old Colony,4s .......... ‘ital ga do Lew 10an 68, reZeees} - - f.-- 
Pueblo & Ark, Vailey, 78. 1s 1: ||Ofl Creek ist m. 78, CuUps’s “Jeeee Jo... 
Rutland 63,ist mort..... ..... 100 {| Pitts. Titusy. & B. 218, CBs’) vee | 97 
Vermont & Mass. ree, 68 . Png & do rip cece 
Vermont w Canada, new 93. | “** | 79 |}Pa.@N.Y.C.& RR. 7, 1 883... 125 '.... 
TOCKs. cs ° . ese 
Atchison & Topeka .......... 13914 Pennsyly. gen. m. 68, cp..19i@}...6 |... 
Boston & Albany ....... .. ‘ wees taoie co gen. m. 68, rg. 1 1910, 7 
Boston & Lowel’............ Jog do mas m. é:, rg., (905 {.... {12% 
Boston & Maine. ..... .......$:48 [148% do cons. Ln 68, cp., 1905.}..-. [11034 
Boston & Providence...... 14 {158 Penn. Co , 63. € - -] 108 4 Paes 
Caeure referred. .........} 6% Perkiomen Fy ms 6s,coup. te [200 9... 
chi . . Michigan |...) =4 “ee Falta. 6 Krie stm. . 63, CDs “% nt is see 
Y . ake > wm 7 il FEtcaee 
gin, Sansisey @ Glee." | 205 para Rewer a Shimla | 
Connecticut River ........... 129 10 Phil.@& HK. istn.6s,ex.dus19 O1IS |..., 
Conn. & Passuin pate .. iy 0 dy ae in 1° 
Eastern (Mass.) yy 39 Bos, do 2d m.. He ep.'3 os fear 
Eastern (New hints) do cons. m..is,cp., \9 tpi) 1125 
Fitchburg....0 ... scence. 748%. do do = 10@.,L 1 228et1 25 
Flint & Pere WN cae: 31% B2 = a = igi 118 
DISS cccccs Q2 G4 = 3 pee? 
Fort Scott & Gulf, pre f.. ....4199 1133 do gen.m6 g.C.1 0) G4].... 
co omm yo 82k ao ia m., Ts 4Ooup. "Na Tb eon 
Towa Falls & Sioux Ct ¥..--.. (oe | 82 py Hy So a es es 1 
K.C, Law. & Southern. Ex. k —e at 7 c up. ‘o =o 93 wintin 
Littie Kock « Fort smith seo © SCTE, WSs owtses eee 
Manchester & Lawrence... teas Fo ara ay R. C., 1593 | = sa 
Mar Ho1gh.& 0 t........... 32u 1! phitart.Coalhits aot otf, WT eee 
Mar. Hoagh. & U' t.. pref ge ee a Eli'a deb. 8 — Vig 
Nansua® Lowell. ..... 142 y 4 a4 ere tees pee 
New York & New Engiand.. ... | 55 ji pnna. Wilin & Bait 6s."94 |. “ 
Northern of New Hampshir:|119 }.... Pitts.Ci ast. iL. 7 pg TD fers 123 
Norwich & b thy Smeal aie 160 rt “. a. oe pe 196 121% 
Ogdensd. ‘ao, eames a B2 frees lShamokin V. & Potty. eA 191 1:7 is 
Old Colon * tibigng! 136 Steubeuv. & Ind. ist, 68, 1993.f---. } 10334 
Portland 1 & Portsmout! _. At80 eas _—— . i or, oS pom 
Pullwa : Palace Car. ... . 14546 ee .¢ pp a a a ose 
Rutland, preferred .......... 31 — Ger ab 8 = 8, DF see de 
Kevere Beach & Lyan.. aoe cove, |gieee + : yl remmce ts on 108 | *"° 
Ve mont @ Mussacnusetts.. 1139 — vats "Gr de D ue ie 
V r-eater & Nashua Retuaed <4 6214) | ys yy U1 6 sg 1 90 = u2 4 ge 
Wi:con = Cent:al. foaesgesr es “or sin ; do inc.&l. gr., 78 19 gw }.*° 
tenes tes |Unton& Titusy. ist M. 78, "H ‘Hae we 
PHILADELPHIA. Wass Feat fis 
scans. ae == See West Chester cons. 7s,'91 .../:30 | .. 
Penna. 58,g’d,int.,reg.orcp} | |... || West Jersagée,deb.,coup.,"8 118 } 20 
dO 58, CUI. TER oe. woe Pore de, do 18 m. 68, Cp. "96. ++ [l8o 
do 53, rez., 1-82-1092. ....)°°°* J °° do Ist m. 78,99 .....fsee- PLS 
dO 58, NEW, Feg., Loe iW) Po” 1198 | cone, 63, 1909 .. | 1104)... 
Go 68, 10-15, reg., 1s7s- 52.) °° lw. ver. ey & At.i tm $a, cp.}l06p) 
Ye id thy reg., 1382-"92. liyy [105 || Western Penn. KX. 6a,cp.'s..[-+-+ [109 
. Plane, regs 13% saan do 63 P. Bay'¥o|---. [109 
Philadelphta, 5s ne a Tg Pere | 
ym ae mt reg — prog Rese CANAL BONDS. 

" eee ; e 8, ft Niee «© eee 
do 68,0. PZ 441395 & over*** i... | eS ee eD.'i8. esee eee 
do 43, Various....... eee A Lehigh Naviga. m. 6s, reg. +1'84 1UGy}.... 

do mort. RR., rg. "9. Lid }.... 
RAILROAD ®TOCKS.t do Mm. couv. g., trB..'9 110%}.., 
Buffalo Pitt:. & Weatern.... 20%} 207 ' do mort. goid, . am cee lit 
v prem. wb go | do cons. 1n.78, rg.,19:'} --. [426 
Camden & Atlantic ereee 0 ee : Morris, boat loan, reg., i885. ‘eu 
ao do pref..... |'""* | 95 |/Pennsyivania 6s, coup., :910..4, 97 ].... 
Cute WiGOO. cco cece: coccccccess ah 17% Schuy ~ Nay. ist m.6s.rg. a. 3 103° eee 
do ate Seees eee oe coos > Slt ... 2d m. 63, reg., 190;} DL>8] ... 
do new pref........... 180 |... de 6s, boat&car,rg.,13i:| 83 | 70 
Delaware & Bond Brook.... Bae: a do 7s, poat&car,rg..!9.F} +: 70 
East Penasylvania......... esaie = s Susquehanna 6s, coup., .9.8.°he*** Jose 
Kiiira & ere. 35 rk 
do ref..§ = 
Har. P. Mt. Joy & ~_ ag nae’ ze Maryland os, defense, 1d a 1079 108 
o pref 12%, do 6s, — . quarterly. i110 }.... 
Lehigh valley ereeee eeeee @rees HOXx 60% do 5s, qu rly. 10u ece 
Little Schuylkill. eee eeeeree- 52 SU Baltimore 66, i334, quarterly 18 eee 
hinehill . a. do , tsi BES. Dace 
Nesquehoning Valiey. . y &9 do 68 , 180, quarterly “hia@ 1... 
NOTrisStOWD. ... ccs ceee cocvees 109 Cia du 6, park n eT 4 ety lis eee 
North Pennsylvania ve ceeee | 5GUq! BD do 68, 1898, M. & 120 cna 
ponnerivanss. ereeereeenee eee OO 334) ao 6s,exempt,'d5. .- és lZzu ee © 
Philadelphia & _ eaegape ns V5%x) Q57¢ do 68, 19W, Q —J...... lve f.. 
-niladeiphia & Read 'ng.. B14: 319% do 6s, 1402, 33 &J Dat 120 + 
ent ee but ee | 7 2 do 5s, 19.6,new... 11a en 
Phila. j in ng a more ereeeee ee eee i > 2 , ee 
st. Paul & Dusuth tt. Com | |: (ieiertaideies 
ao pret.)..., AILROAD STOCKS. Par. 
United N. J. Pa... 10 ine tive 2% & Belt -@ Ob hio on 100/198 $195 
West Chester consol. pref....}, .. |.... CO ist pref. GM 
West JEreey..rce -cccccccccee es .. © 94 pref..... -}128 0d 
do Wash. Branch. ivo Lid oan 
CANAL STOCKS, d Parkersb’g Br.. 7113 
Chesapeake & Velaware..... .. {tNorthern Contra... feed areas 49 4054 
Delaware Division. . ...... [.... Western dep = oe DE 1 t3 
Lenigh Navigation.......... 46%} 4°34) Central Oh wee coe eth 18 | 49 
PROTUER. ccccccecescecs Sa0hensds Beane ... || Pittsuurg . pe a 10 20 
do ee EON ee 170 me 
renee bye bae- eeeeoeqes en eee Ree. RAILROAD BONDS. 
Schuylkill Navigation sooo ee hee pe Balt. & Ohio 68, 1885,4., &O. ..1100%].... 
0 pref...) lilgxa '|N. W. Va.3d m.,guar.,"35,J 2d/106 |... 
Susquehanna .........6. «. . oo Bede Pittsb. & Connelisv. ‘a, ose} SJiI22 |.... 
RAILROAD Fe ag neces ——- oon Ket bi ye 183g 
lie hen Val. “2 73-1 8,1 ¢ ene ?] eee 
— io Lag ng ext., igi ~e ie do és, gid, 1900, J.&@J3.)215 . 
do in end., ‘ 36 },Cen. Ohto 6s, 1st 1n.,"90,M.d 5.11639 114 
Belvidere Dela. yy m., a ide. oo. beeee 1. Md. 68, 18t m., gr.,"90,5.J.'1'7 
2d m »..4.... boc. Tf do ist m., 80,J.&@d....)114 
a 3d m. *60.°s7., tus |... - do 2dm.,guar.,J.&J.... 117 
Camden a 6s,coup,’33} ... }.... } | do 2d m.,pre testecees luJ 
hy coup., "89/115 ‘ ys = mgs. U7 W.Co.Jd Jj : 
mort. 6s, "89. Lid {116% dm., r., S.J. t f 
Cam, & At itm geil eT see, *& Cin. 38,98, ¥ & A... {12: 
d 2d m.cu Fo G8. +1 106 is aaa 2d, eeeteee 
Cam. & Buritagton Co. 6 ae ee 4 8s, "34, : il anendial 
Catuwissa 18t, 18, Conv., ab pt | ns Uniee RR. ist, guar.. J.&dJ..1 
do chat. m., 108, °88 ime an-on endoraed. 1 
+ Per share. . 


*Lidetauc. 
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QUOTATIONS OF STUCKS AND BONDS IN NEW YORK 


U. 8. Bonds and active Railroad Stocks are quoted on @ previous page. Prices represent the per cent value, watever 









































































the par may be. 
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“<9 _ —ooee sa . . = —n a neat ™ —— ne, —— = ——-— - ~ ~—— 
SECURITIES. | 7 ] vee. yee 
thine Gee ee Roel ce |_ SECURITIES. Bi | SECURITIES. Bia. Ask, tt seovnities, | Bid. | Ask, 
Sbama—Class to 71%, eat Michigan —6s, 1883 .........., ...| IN, ; . ¥ pampered 
Glass B. e-> nll G3 | 5." iinalsscutt as, dus vasa 5 a sig) | BAO tet a |ginde sland. coup. uw 118 | 
9 MW eecavecesvcesecee v ue « or pean * ‘ é : , eee } 
ge SPD ove cose B ni gs. due 1886 plesesocinenscee 107% eee} ‘. vg ith, a: $2 So cheba: ne | one] Ge. Act Mar. 23. 1869.) 5 51 
Amante ata Whey od TO eee © | 5  eeeabegpeepeten. + RSS Gee eee es BeReE | Otay ~ an DETER 
Arkansas—és, funded...” 20 | .. ' 6s, due 1888 1077777077777" Ste Za. ta of id rth + & -:|/Tennessee—#s, oli)... 5284 55 
Zs, L. Rock & Ft Seott iss 10 z voll 6s, due 1889 or ‘90 ila 113 Funding act, 1866 1215 eae EE NOnesens wdeosccsececs ee ee! cece 
78, 3 et 1. Roek ‘0 (| .++.'! Asylum or Univ., due 93"! 11: ted 1986) °2.!|l virging geri a8 vc seessecees te 
L. R . 0. aE ionp I Funding, 1894-95... roe Baten’ New bonds, J.¢y270000"" 204) | Gar new, IAG oes 30 
7s, Miss. O.&R.R.RR..| 19 oe Hannibal & St. Jo., 1886..) 107i¢ do Yalan 2016. | net + ee 30 
ols Ar kansas Central RR. 10 ets 1887. 10744! hes! Chatham —" eictekity ain 7°" | 6 eT ii ce i tia is on 30 
onnecticut—@s.............. 104 ‘New York—Gs,. gold, reg.,’87} 109 | °°"*| Special tux, ciass i7""**"’ Pe | 9 6s" consol. bonds .......... 113 
Georgia—ts ttt eeeeeeesices *l ana” nl 6s, gold, + coup.. MT slen. 109 ovcel 4 | Sehedpe all ¥ | 6s, consol. 2d serene: 33 ms 
7s, endorsed. Rte I, 110 = ‘ = 2 capa to sees Consol, 4s. 191888 8 ®eesececes sis Pally e, deferred. nee=****" 15 She 
8, gOld......... .......... | 68, do — ooeeevevecens 1 TC wien att kt of Colum bia—3'65s, 1924. sity 102% 
Lou uisiana—Zs, consolidated ain, b2ig oe Sn TES OEOO IB TS GE ORE | Fy mene See CO erEnnne 6i"'| 5272)] prgmlabered..... .t..e.. | sees 
— seo - 
RAILROAD AND MISCELLANEOUS STOCKS AND BONDs, 
Kailroad SLOCKsS, ] Dock lmp.,assented, i034 131) Mar.&Cin-=1 
. " —Ilst m teri.) $.... rs 
(Actce previously quoted. ) | ‘Chie. Mil. & St. P.—Ist.8s,P.D/ 133°] |... '|Metropolit’ n Klev—ist 1906 10 Fis Gor ‘Chik GIN O.—24 =. Sy ‘gas -|200 
Albany af er henna. 121 | 2d mort., 73-i0, PD. 1898) 124 ‘Metropol. Elev. ~ 2d 68. 1899} 975g! 95 j/Cent. lowe caC7inc.73,1880] Fig) 73 
Atch ison noe: & Santa Fe tons | it me. 7s. a iid, ar 1902 1234 18ii,| ‘Mich. Cent. 5 Cons. -» 78, 1902] 3: [127 ‘Cc ‘SUPA M 'sLG Ts 6a 90 j #1 
ston & Ait L.. pret §52ic: eee 8 m., a eres Is st mort., 8s, . 8. ea 110 hi : - 4-\at., VO eee "+ ee 
on OE) scoel] apt m.. I. & M*, 1807,... °° 126 . °° ric & Kast n Il., Ine.,1907 10? sie 
pumbly Bit, Rapids 4h evs sain! 7 ~ dan a x, 1899........ wage 2 jattipment t bonds en: o* : a} 4 x Sie "Sd' Ina. 63 bt 
‘ ee is m.. “eneriagae ‘ 98! Tag eee LS ee te. ees j 2 Sp’d. ¢ c ‘ 
Codes Falls & Minnesota. $25 | Hl Con. sinking fund, 1905. 123% 194° | Mei kT Cons as 06 1853 Es luet + Northern—2a Inc} 98334) 931. 
do Ist Pref........ a mo e, 1884... | O4}6) H. & Cent. Mo., Ist., 1896 10934! Lake Friese Wn ~ “ine.4a 66 ~~ ioee 
D-”  eegeet........, SI) IE) Bstm. 7s, L& D.Ext.,1908) “1z3ig 195 |Mobile & Obio—New mn.. 6s ] "Ss Mig Aoi 1" seek 2y 
Chicag> & Alton. pret ire 145°"| **7'|| 3.-west div:, 1st'6s. 1 Wee) 71] Nash. Chat. @ St. List ss} 317 Oy Sand’y Diy.ine.t920) | 52. 
Cin. Ind. St. _ & Chic...” tee) Ist 5s, Lac. & Day , 1919 ¥7+4, off ae: Contrai—és, 1 10584 U5 Lar. Bl. & Mun —Ine. 7 «, lSOY seeet 8] 
in. Sandusk & neater 220 eeeoe! st So Minn. div 6s, 1910 1075¢ 108° e928 @ he ‘Mobile& QO. —Ist pref. deben eee. 84% 
Clev. & Pittsburg. guar § 47 ° “| Ist m.. H. & D., 7s. 1910 117k, | § 6s, seal ec oe 1s II] gq Pref. debentures... sece] SB 
Danbury & Norwalk..." $757; - lontie, & a hf = ag los 1-°- | 6s, PCa Hud iat ai 6p 105 soda rl Fo pect cay = owe 
Frankfort & Kokome..-- +4 SL] tnt. bonds ee 2. $108 | “cc7]} N- ud. ist ma, cp.) 130 134 N.Y ‘Laker. &W.Inc. 63,1077 Pet wy 
Pe woestesssscetcsssesecns! | '***laaass Consol TOOTS. vs ws eeeeeeee, 30 1ooN| Huds. R.,7 8. 2dm..af. 36] lig (113 3% tmeng't ed debates, | ON 
a aR & Western.. $62, xtension bonds.......... +o... 7 Canada South. Ist, int. :. 10134/102 || ' Bic! @a’” 
2 ‘71! Ist mortgage.......0 777°" 10944 110 || v Ohio } Central—Inc., 1920. . 6536) 66 
Keokuk & Des Moines......| | | Cou mn gold bonds... 7777. 125 $127 ie ep ~ 7 ‘ioe | Ona “weer “apdeer a sl se 
eet| ney Id bonds....{ 1: lz ee 73.1908 rere as ee 
Louisiana Se Cees: $33 | lt Bi Sinking fund... on 4S: -*: Wile 11 IN. ae calgrated iets ti 213 — I peeene ville “Ines, Bove! Se 
hattan Beach Co... me registered../ .... N Central— ‘ ne I¥G) 8: 
Memphis & Charlestor — $85 | ....] | lowa Midland, Ist m.,88..| 7772] 2771/) New ac bond eet. ee tt 1044 sal Bd 65 te acest TS Prf..... U4in! 9534 
Missouri POCIMs. ......00.. at paane & Chicago, exten. tt ee -+--//Ohio & Miss. —Consol. s. fd Ls) 120 ia 6s, int. raccum'lative ../ 86)¢/ 87 
> Bp ew Mawen & tinssd |. -c2°-) 2...! eninsuia, Ist m.,conv...|+ gee: ‘ | 
N. ¥. Beretta $186 ie |] Shien ay 1st m.. conv... is I siig| gy nsolidated... origina dey: 2117 ve el Miscellaneous List. 
Pres ccatur & E Vansv..} § 49:7 see] Winona & St. P., ~ toate coon aay | Ist m., _Springtield div’: teehee: 22634) =|] (re RAILBO ations.) 
t. W. . guar.) 333%) °°") m oven ii 206 
Pitts. _ Titusville & ral 133 | x C.C.C. & Ind’ eg 73, s. f. eneul ~ an Ohio Céh <st gn ra Oe 6s. 1020, 100 ia Paton Hartf. & E. ee ae 
0 oabtet eeees Weons Consol. mortgage..../.. 122 ‘ vss] Panama §, F. Sub’y és.1910!__.. a <bic.& Can. So.—1st 80 | 
Pe. °°] oC. St.L.& N N. O- _ lien 7s! 113 | reoria Dec. & E’ville ico |. 11097" Chic: & E. lil.—s Fe oy’ dor 106} 108 
heneae Ea} qn. 2 ssteiialnandta ons aS | |... ene div.,lst 6s.1920.|/+117"° Chic. & Southwest. eee 4123 [124 
Ch h.8t x54 st 6a, 1918 oe eee Central Pacitic—Gold bds 1133¢/174 |/Cin. .& Spr. —Ilst, x C. ‘Ca rat as 115 120 
= Pe Sioux Ch “3*+| n Joaquin Branch 110 | ..../} /8 pF L.S.&M.S.,7.] 15 |... 
° oux C. Ist bs. 1916 113 & Oregon, Ist....°"’ 10434) °°" Erie & P ttsburg—ist m., 7s io = 105 
| Del. W.— | es State Aid bonds.....""*’ 102%) ...|| Con. — sasene 06 107 112 
| 28, souvertiney iaiacitin teint 5 /120 Land grant bonds 106 |107ig!| 78, equipm or 
ege 7s, 1907.......... 12736 127¢)} roe MTANE bonds....... — h Pere 1 M. —8s, Ta grt --..{108 
Syr. Bir gh. & N.Y. ist is| 120% w Gstern Fecific bonds.. +e i | 10934 Stc $i''| 32 
orris & Essex, Ist'm..... 13446 il Union Pacifio tut et 11454 13 abt eer ed stock ........ ai] 93 | 4 
American Coal...."7*."""""*" he uigltiie U2? and grants, 7s.......... 13452 16 Grad Reins ee Beal] 72 | 84 
Atlanti Di PaCtthencesnes r+ bonds 8, 900 | + 12 Sinking und 1243 124i¢ Gr’nd R.&Ind. —ist.7 is, lg. = 115 {122 
rah Pacitic Telegr.. d construct’n|+100 {110 Registered. BS agers 12434 125 Ist, 7s, Id. gr. not guar...) 107 /112 
nton C Ba ccvcccecd = Ws Anand Asi. | " Collateral Trust, 6s.. ses 106 Ist, ex. 1. OT Pra 91 ecoe 
ton Co., Baltimore... .: Ist c > ‘ ansas Indlinapoiie @ St L.—Ilst,7s| 6 |100 
wb wey Consol. Mining 34) hs &tiua. Canal—lst ne 84, +1064) ..., Ist 6s ——— 1 OUND Ss...  cvcccnccecs 64 | 68 
C =| Arizona Mining Ist mortgage, 1891... ..” gee 116 Ist 6s" ee nee 11336 ss Kansas & Nebrasku—ist wu. 87 
onntte N. J. Land Imp..... do extended . esee Denver Diy.. As \assd.99| 1088109 Rg ne cniccasecdesns csc, S23¢) 54 
ax > Catk is; 20 seneen Hi oe Ree. tang? ey, Ist cons. 6s, 1919 10084 10684 Long Island “isi mortgage, a “ 
Renae: a ' 51990" c “d mortgage. 
Consolidation Coal of } | Ist Pa. div., co at 1917) 120 } ..../ Mo. Pac-Ist cons. 6s 11920. Midland of N. J.— i ; 
Cumberland Elk Lick Cosi] *° | 4iic|/ let Pa eg. ts. i917. gp Mo.—ist m. 10754 eg Income a ass meee Tcl 17g 
or g|| Albany & Susqueh.. Ist m‘| 11iig! °*.‘|] ..2d mortgage...) ™ a) ” Q 
polis debate 12 aneny 4 enero tm. 111g do eT ses0bée | eoanel aT oe 
Excelsior Mining” poesecesnces fs d mort es es StL. & 8.F. a S- cues 4. leh 2 03 N.J.South -—Int.guar.,6s, bs 96 | 100 
5 omestake Mining ........_ | Ist con., guar do s.cla ass B. 883g) 89 IN.Y. SGreenw. L. —Ist, 73,n.f 45 50 
zorome. Park Imp. — iebeede | Rens. &Saratow Ist Coup, 18s : “°° do Ist Bs, Peirce.c CEO —— cs de yeatene: 154s, 161g 
pa Pinte pipette: st, |133 uipm’t 7.95) 1) 163" ‘St. Joseph & Pacific—ist m. 95 | 9? 
Laville Mining.........._" te Deny. & R. Grande—ist, 1900.2 163 117 South Wt {o.—1st Noy 10546! || q,24 mortgage... .....0.., 53 | 60 
rater Pittsburg | Mining | do Ist cons. 7s. 1910} 114 | ig || Texas & Pac.—1st, 6s, 1905. | 107% St. Jo. & Western stock.. 33 
a & Mining Co.. EI nent . P. & Pac. 1st 73,1905) 5 108 109 Consol. 6s, 1905 ’ "| 102i | South Side (L. 1.)—ist mort} 104 ité 
o. ;, 90 pref. ....| Erle—Ist mort., extended. . QU | Income and lund grt. reg. Sig) 8 inl 
Moritauk Gas Goal. 77777°"" -»|| $4 mortg.. e ext! n fo. 1018.. jHio | oowel plist, Rio Gr. Dlv., 6s, 1930,| $9 | 0% Southern Securities, 
mew Central Coal... 7 **’ oe 4th mort. Ext. . x0... ‘| 108 ‘109 | Pitte. FLW e Chic, 1st I (Brokers’ Quotations.) 
nN Y.&StraitsvilleCoal&iron en oth mortgage, 7s, —: f112 = do -— m. “HBB STATES. 
te -& Texas as Land: limited $7 venett ie cons, ola’ 78, 1920.. -) 13034)131 3d m < Pee 128% | ‘ 
Dntario Silver Mining... Long D 1191; 57°°7| 138411 So. rarolina—Con., 68 (good)! 102 {104 
——- 35 | ons ock bonds..." Cleve. .& Pitts ,consol., s. sf $.04./327 Brown ¢ 
cifaen Paines Gh Co./§ 184 od nr a aS awe is Ist ~~ iid lols 163 ; th mort. ia Texas _. . PP eae 102 105 
See eeeees 144 oe 4 Ss. 6 a lgem || ~ eases, IS02....... 
Quicksi ei cae: 15 | 17 do Ist, con. f. e “oa +126 és Col. Chie. & 1 ol jst con... ill ~ ase gold, "1992-1910. “Jd J. He 1s 
SaeebeCesie « es ,con.,f.cp., Roenal . bOU4......., ‘ 
Silver Cum Mining 2227777" Big Gal. Har’e &8.Ant'o, ist As.) 162" \105 | do 24 ae TT t Co.ctfs. “aes fee yoo Virginia-"New paOSe+s-s0+| Sh | BS 
a ra Cons. Gola Hinting 26 t La Grange Ex 6s,1 ee int do » Se 10634 , "ast-due foupons.— 
Sutro Tet Silver Mining....| fos¢' 2d mortgage, 7s, 1905. M5 fe gear Va. &T.H Ist 8.7 47] aie So, Cage’ State coupons.| go | 
iP i ictcceucc §1\4 Han Os a, conv...) 113 1idhg * 1898 ssecl -coolttg Carolina ee valid../ 100 168 
ous.& Tex. C.—Ist, m 1.78) 11034) 110% ea, ata A, Bee: "Ennis coupons Pregetneeesvess i5 | 20 
Railroad Bonds, ist mort., West. Div., 7s..|$210 [10% ‘Rome Wat.& Og.—Con-ist.| 1.7"! G2i¢ Onso!l. COUPODS...| 921s) 94 
Exchange Prices. st mort., Waco & N., %.| lil “2° St. L..& Iron Mount’ n—Istm/ ....| 11443 RAILROADS. 
Bait. & 0. —Ist 5, Prk ig lois} ....| ....|| 24 we" coe NS » 88........ 12 4\ ua mortgage............... wi 12 |[Atlantic & Gulf—Consol.. /t110 = 
Bur. Cea fea tet m. ‘st, 5a ee tne, and ind’y, 7s... 222: 100 Cairo & Fulton, Tet mort 11034). Ste, "Nae nbetaree m., 7s 10 110 
inn &St L lst . +195" i Il. Cent.—Dub-4 a Ist 103 ee Cairo Ark. & T.. Ist mort. $..../210 Cha re > O% 1. & A—C tcl hota: 9 a 109 10 
Iowa City & W inlet 46 P | Pub. & Sioux C., 2d div.../4110 | 2°" St. L. Alton & T. H.—Ist m.| 114i¢: 24 mortge fCamwnniee 01 /1¢ 
aa pe ge ea iy ge mage | | aid Ba, OH 
ae * _ 8 . re 7s SE © PAV sews ecece a. ed | Pere STE ee yee 
Ghesan £O Pa 18, 1899 “1184 11836, Ast mort., 78, 1900......... 8714) 88 Belleville & So... ist ma, #110", || Hast Te ‘Va. “tesend Tens 100. {top 
&3 mort., 1909.............. y) ? 
* gold, series Bint det| Sox! Se £5 | na 8 Decatur a Spa ist 108ig) 109 St. ro M. & BM - aa a—Ist, 7s. | #. iteoys = rene. Va. & Ga.—1st, 7s. te eo 
, n ‘ ort d. nad ARE EE © ie bier 700220262008 00036066600 
Culcago & A Alton—Ist mort. 165°" Mae L. Shore—M.S.4&N.1.s. Fs i 110 workota Ex, os OO nas soi) "03 Georgi RTRs scccceseses. 110 {114 
Sinking fand20770 7" 1425) 0 Cleve; & Tol., sit sink. ‘fu bonds: 08346 do Chie.div.,5s.19 “| 985 Beodk sects id {146° 
ye isin & Mois Ist m... ia" ‘| ead Cleve. P’ville £. Ag 218 - skal _ Te Re te eie.| nts ne merephisé a we “ 103 108 
94 4s. 0. 83 <i Uffale & rie. new t bas.. | 123 Wab. RR.--Mortg. 7s of "7, |£1091¢ 110  tibeepmeenee TP ges 40 | 42 
Bt. L. Jack. & Chic. Ist m.| 117 | ['7'|/| Buffalo & € Line, 7s. ./ 101%) ....! T'.&Wab., Ist ext.7s,....... -ilg! ....!/ Mississippi Lent. —istm. 7%} 105/108 
go aot uar.(564) 73,°94. "*|| Kalzoo & W. Pigeon, ist./:108~ Ist St. L. div.7s,ex mat.c ‘109% ort. : thie 110 {113 
1M. (380) 76. Tees 1103; Lake Site Witt, 78:71006) 125% d mortgage ext.. ex coup 110/111 Miss. & Ténn-—iat &s,a| 130 |". 
ar. (188) 7s. "93 a Sve Lake Shore Div. bonds... Equipment bonds, 7 7s, 1883) | 60 || 1st mortgage, 8s, B.S 114 117 
Miss. Riv. 7 Ben, (188 8.f,ds| 106ig' uae do = cons. coup., Ist 127 ¢ onsol. conv., 7s....'..._. S109 10 ln & Jacks.—-Ist m.. fs 109/110 
Chic. B r. & Q.—8 C.. lst’ Tid nee | do cons. reg., ist -- [298 Gt. Western, ist m.. exepzl!l /112 | Certificate, 24 m. t., 88... 115 (117 
ee mort., 7s... 126 ‘197i; | +4 Sone. coup. 2 «12339! ae fo 24 m..78,"93,ex ep +..../1124¢)/ Norfolk & Peters Lat 86. 103 {10s 
one; inking fund ose esas 10534, cr Lguisy. .& Nash.—Cons.m..7s rei 8 & Fel vt * yk een ty ae vse 2a norteaRe, ‘is eeeceeseges ber | eeee 
68, 1917, registered 135°" mort., @s, gold..... .... 10594 Hannibal & Naples, Ist 7 7s) $106 | 17°") Northeast., 8. C.—ist'm_. 88.{ 125 (128° 
Kook k.&’Des Me its kl °° + Cecilian Branch, ye 2 | St.L.K.CA&N & Rots 113 t Od mortonee he est Mie BO . |" 
Central of N.J.—ist mea | 777 194%) NO. & Mob. 1st 6s, %30 101 1024! Omaha’ Div. tet ees 120°} Rich.& Dan sist cchsoi és! 103°" 
Ist consolidated "| ----)1:0" | 9 H.'& Nash. Ist 6s, 1919) 1076/10: Clarinda b., 6s, 1 + 102 |/Sonthw. Ga—Conv “se pe} 203 
n ssscated:| vidi sie" xen. mort..'bs, re ROe ze] 10444 |104% | St.Chas. Bdge lar ta: 1868 16571103 [Stock 2 CORY 78, °86.| 106 his” 
Concertino. THRs ole Eee, & Decatur, 1st, 7s.| 1 ee *|| .North Missouri. Ist m., 7s! 123% 125 's. Carolina RR. se m., 7s. 105/110 
do pemmbigeooses 16ic oga°*| L. Erie & M West. —Ist 6s, 1919 i West. Un. Tel.—1900 coup. | 118} Stock, assessmt. aid... s. 22 | 26 
Adjustment, Tou" Is te d®, Sand’y Div..6s,1919 ./ 109 900, registered. ewnaua | 118 121" ‘|| %s, 1902, non-enjor, od... | 107 |109 
Lehigha Wn on ona” Laf. Bl. & Mun. —Ist 6s, 1919) 109° 1U94¢  Sprin -V’yW.Works—Ist 65 Non-mort h od ae 5) | 55 
as nt Bey ‘4 “Hite 1 wee Manhattan Bea ch Co 78, 9G) 96 | vg Oregon R. & Nav. —Ilst, 6s.. of | digg wii, West, Al fine . oan S. : ve: 11 i118 
Am. Dock & Imnr honda.) 13038, tt - Y. & Man . Bene: ist 7s, - Pe j215 1 INCOME BONDS | le hg 8s, ae ae af i118 
a 3! arietta & Cin.—ist mort. iad Central of N. J.—1908...... ' 105 Pe N.C poet, m., 78... tan 1206 





7. . 
Prices nominal, + And accrued interest + No price to-day; —_ are latest quotations mzce this week. 
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Bank Stock List. Insurance Stock List. : 
Compantes. | CAprraL. Surplus DIVIDENDS. Prioz. [Quotations by K. 8. BatLgy, Broker,7 Pine Street.] 
at latest 
7 ‘d thus = | dates. § . 
‘ Mar yA bn ‘4 Amount} Period 670. 1880, Last hall Awe name iii, 1 Surplus DIVIDENDS. Prior. 
| Par. 1881." ast . | Bid. 
: america*......./100 3,000,000! !,619.600|J.& 3.) 7g) 7 |Jan., "31, Bly 149 ‘145 _Last Paid. 
x AM. Exchange 100 5,000,000) 1.203,890) M.@&N.| 6 7 iN A BU. Se i125 |.... 
4 Bowery ......--| 100) 250,000) 156,600)1.@d.) 10 | 10 jJam., ’S1.5 | 2. de, 
; roadway...... 25 1,000,000'1,189 8090/1. & J.) 16 | 16 |Jan., "81. 8 oF ett 
utchers’& Dr.| 2%) 300,000} 126 &)0|J. & J. 6tg'Jan , "Bl. Bei... dll. 
Central... deine 100 2,000 ,0¢ 873 60" 1. «& J, Tso Jan., 1. 4 
GI nds cceees , 800,000) 189,000|/M.&8.) 3 6 (Sept. ‘a0. 3 Sa atom 
Chatham ...... 25} 450,06 164.609/5.@ d. 6 (Jan., ‘S1. 3 ee * oane'e 
Chemical,..... |100) 800,000 3,289 200/Ki-m’ly|100 (100 |Jan., ’81.25 <d seadphod ahaa 
Citizens’........ 25| 600,000! '160,600| J. & J. 6h, Jan., Sl. 3dy) ee ppeerene 
City 100 1,000,000) 1 52°,000/M.&N./ 10 | 15 Nov. Sv. S (240 ae 
Commerce ..../100 5,000,000) 2,95.900|.J. & J. 8 jJan., 'sl. 4 on 
Continental. 1300 1 000,008 218,100 we & J. 346 vi Jan. SI. Shq) 133 —_ 
Corn Exch’ge*.| 100 1,000,000) 925,200|)F.&A.| 10 | lu (Feb, ‘sl. S a 
Gast River .. | 25, 250,000) Sy'500/J.&J.| 7  |Jan., ‘Si. Bgiry” |t: 
Lith Ward*....| 25| 100,000) 17{400/3.&J.|.... |... duly Eg reels ig 
EE cennnebonts sto! 150, oO oho I.&J.| 6 6 |Jan.,‘Sl. 3 |... ae 
ue* SZ OO] . ccocccsiceee Joos ee a ae 
ith Aves i 100, 5005000|2.442'800] G23, |120 {39 ‘Jan *ait1o [ttt tt 
| fourth..... nadia 100 3,200,000! 882'w09|J-& J.| 6 7% jdan., SL. 336).... }.... 
Fulton. .......-| 3| '600,000/ 387.800|M.&N.| 7 7 |Noy., ’50. 3bg'., ey 
Gallatin.... .. 5) ary 000} 81!.20i/A.&0O.| 7%) 8 |Oct.,' "80. 4) 7" as 
German A™.* OU) 95,300) F.& A.) 259) 5 |Feb., 81.3 |..., |100 od 
German Exch.’ 150! 200 000] £0:700) May. | 5 5 (May, ‘80. 5 a 
Germania*..... 100) 200,000} 83:100'M.&N.| 3 6 (|Nov, 80. Biss Bcsee 4 
Greenwich*, .| 26) 200,000) = 19,50u|M.@N.| 6 6 [Nov 780. 8 |... Joes mn 
Hanovert..... .. a eli son ae, Rh 1 Ss af p i SI. 34 opi seseee 
mp.& Traders’ j1,700,009)1,8 1,700! J. ‘ Jan., ‘dl. en eccccece 
MOR sigs | Be) tum'sog Mealy 2 g:| © |B (game hg foc [on es 
islan Cit * - v J ’ ot a eleeee uiy, a y i eeeeteeess 
Leather Mani 100) 600,000! 451. 300\J.@J.) 8 D Tries Wee Bice 5 ene 3 yanarim 
Manhattan® ...| 50, 2,050,000/1,075500|\F.&A)/ 7 7 |.Feb, ot. Syl... i. 
Marine........./100, 400,000) 119,200'J.&J.| 3 c (Gem, Wee S I coe heoes 
Market ......../100, 500,000) 2°0000}J.&J.| Te) S (Jan, 81.4 1... |. 
Mechanics’... 25 2,000,000) 1,006 600/J.& J.) 8 ee Ee E ee 
Mech. Assoc’n. 50) ‘500,000 74.400 M.&N. 4 | 5 Nov., ‘80.3 | 83 | 87 
fech’ics & Tr.| 25) 200,000 45,600, Ded a Zsqi.-.. |July, *79. Zsgi'lu3 |.... 
reantile..... 100) 1 ,800,0 ”) 140.50) M.&N. 3 eee |May, <i t 3 /119 eeee . 
Merchants’. ...| 50/2,000,000] 688,000 J.@J.) 7 7 ;TJan., Sl. 346... eee ; 
Merchants’ Ex.| 501 ,000,0 Wl 177205. & Jd. 54% 6 jJan., *S1. oy ee ee : 
Metropolis*. . 100, 300,000 42,800 | i.&J3.) 7 @ |Jan., ‘Sl. She]... : 
Metropolitan ../100 3,000,000) 1,034,700 4. & 1.{ 9 0 | Jan., "ol. S|... 
Murray qill* ..|200; 100,000 82.500 J. & J.| 12 | 12 [Jan., 81.3 f.. 
Nassait*,......./100 1,000,000 71,300, M.@N.| 5 6 |Novy., '30.3 }.... a 
New Yers. .... 100 2,000,000) 706,200; J.&J.| 8 8 jJan., 31. 4 /142 (150 e 
N. ¥.Conunty.,|100) % Wi 43,500) 3.&5.) 8 3 | Jan., ew © Eeved ‘ a 
] a 7. N. Exch. 100) ey ‘Ot 93,700 F. & A. Th ( lveb., ‘Si. 3g eee e* 
Ninth........ ‘1100; 750.000} 1161u0|J.a@J.| 5 6 Jar, di. Big sees ; 
No. America*..| 70! 700,000} 17: 400) 4. & Evens 3 iar,, Ol. 3 | OS - 
North River*. 30) 240,000 74.200'J.&J.| 7 7 iJan., Sl. ° ts 
Orientai* ...... 25! 300,000} 182,000)).&J.) 8 8 jJan., ‘Si. cack” Mile 
Pacific’ ........| 50) 422,700} 228,006| Q—F.| 10 | 10 ‘Feb., ‘81. 24} ... 
Park ...-..0+++-| 100 2,000,000) 713.300 J.&Jd.| 6 | 7 |Jan,, ‘dL 153 [155 
People’s* ..... 25! 412,500} 132.800). & J.) 7 ¢ \Jan., (Sl. Big)... |... 
BneDIX. aoe 000. 20 1,000,000] 192,900/J.&@J.| 3 | 3 |Jan., 31.3 |106 |..., 
Produce*......./ 50) 125,0.6 3,900) 20... efeeee [eons fefuly, “74. Shel a 
Republic . eendee 100 1,500,00% 757.200, F.@&A.| 644) 8 \Feb.,'3!. 4 (130 . 
St. Nicholas..../100! 600,00) 125200 J. & J.| 3 OME Te SS | a ee 
geveats Ward./100, 300,000! 54,f00|.1.a@d.}.... 6 ‘Jan,, 81. 8 |.... *s 
Second......... 100, 300,000! %5.900/\J.&@J.| 8 | 10 |Jan., ‘81. 8 |: a 
Sloe & Leather|100| 500,000! 166,700 J.@&J.| 8 8 jJan., “Sl. 4 ade ° 
xth., corel lO 200,006 66,700 J.&J.| 6 6 (Jan.,’3S1. 3 : oee 
Sess of N. Y../100 = 800,( 236,200/M.&.N.) 7 7 ‘Noy. ‘80. 3%/110 eee 
SI ink: setnaid 100 1,000,000 207, 905) J.&@ J.) ... S fs Ws Micka: bow 
Tratlesmen’ 8. 401,000,000) 291 ‘500\J.&@ J.| 7 Z jJan., "81. 4 117 }140 
ni ee ecoeee| D0/1,200, 735°100 M.&N.| 8 10 |Noy.. "80.5 {146 (160 
West Side*.. wtitie 1,39 200,000, 133,100\J.&J.| 12 | 12 [July, "80.6 }.... ].... 
} 
§ The figures inthis column are of date Dec. 31, 1880, for the National banks 
and of date December 11, 188u, for the State banks. 
Gas and City Railroad Stocks and Bonds, 








[Gas Quotations by George H. Prentiss, Broker, 19 Broad Street. ] 


































































































































































































































































































































































































. Q * Over all liabilities, including re-Insurance, capital and scrip. 
Gas CoMPANIEs. Par. |Amount.' Period. 3 | 7a Bid.|Ask. | + Surplus includes scrip. 
Brooklyn Gas Light Co........ ..| 25 |2,000,000| Var. alg Nov ale 113 (115 City Securities. 
Citizens” Gas Co (Bkly D) seesees Lad |4:200,000) Var. | 256 Aug, heats: i3 
pboes $15,000} A. & U 06 ‘ 
. - )~ SS ee ee Re 850.000 #.& A 3 wom ma! #3 | 68 [Quotations by Danie A. Moran, Broker, 27 Pine Street.] 
Jersey City & "Hoboken... ....: = 750,000 es : | = . oT ie 4 
an a ttan.. eeeeeeteeee ®eeeereraees 4,000, 0 Pe \ an., "a ' s 
Metro olttan. Seedade + sere] 100 | 2,500,000) M.& 8. 6 \Feb., 81 18 INTEREST. Beate |— eis 
rtific tes.. sneseee 4#¥r. |1,000,000' M. ’ 'Feb., 81'x1 ( “- 
Mutual, N. rave etc seN 100 |5;000;000' Quar ist\Jan’! ’31, 85. | 70 Rate.,; Months Payable. due. | Bid.) Aas. 
_ 0 i, + scascousesl SAE 1,000,000 F'.& A.)... | 1882/10) [104 | VOD york: | 
a cig Va ioe o00 MeN! Sif Sov, 30, bo | bo | Waterstock.........18i1-65.| 5 |Feb.,May Aug.&Nov.| 1880 100 {10 
New Yor betes cece | 106 14,0002000! MI &N.| 4 Nov, '80, 99° 101 | Croton water stock. “1845-51. 5 i co ngewe aseolins lise 
wee . (Becckize) pactouetention 10 }1,000,000/ J. & J. 3i¢)Jan., '76! 27 | 30 do : 6 do do 1884-8811,.106 |120 
/ 1,000 | "373/000, M.&N.! 7 | 1897 |100 102 Croton Aqued’ct stock .1865./ 6 112 {125 
meme n Cee eseee Seetesete steee| Von san’ = M&N. ‘ 1900 0 8) do pipe es and wains.. a May & November, nn fhe ee i = 
Gentral of New York 1020001...) 30 | 46000) #& a.) 8 [duly, ‘80 55 | go | 10. terervoir bonds... § | Feb. ao mers Nev, seer loo 
Williamsburg ... .....0.0.02000 | 5 00, |1,000,000) Quar.”| 2 Jan. "31) 60 | 65 Cente Sek Maw. 1805 [115 [316 
: bonds ..... eacaeneies 1,090 |1,000,000/A.@ 0.) 6 | WW | ‘ ‘ 
bs ctropolitan, Brooks's <I | "100 |1,000,000'M. &N. 24 Jao., 81) 55 | 6) Dock bonds. ............ 1890. 4 May & November. 1508 113 1é 
8 ONC 100 {3;000;000|........| 5 |Jan., ‘81,163 163 © cacreseereresss 4 pee Biers 5 1894-18971 127 |} 
i “pons ...... ¢ sess | .... | '750,0001M. &N. 6 | 1858 j105 110 Market sent aie. 160 Z May & Novernher. a ae 
E Fulton’ Muntetpal sosbsceusnvesce | 100 {1 500,000).... ... PS PEST 50 } 55 improvemen 8 we bn yo 1340 115 116 
: ; ‘ Consolidated Aa var.| 6g. do do ee ite 
[Quotations by e: L. GRANT, arenes 16 Brontwey } Street ean. 00d ac. =. ‘ do do 1888 07 108 
var. 
| Bleecker St. & Fult. Ferry—St’k! 100! 900,000'J.&J.| 3 Jan.,’S1. 22 | 25 secnatiinat"?*** anuary & July. 1806 [115 |116 
Ist mortgage........... cBnersiy 1,000 | 694,000,5. & J.{ 7 /J'ly.900 105. tio New Consolidated... 7 ree 1894 [192 [123 
} Broadway & Seventh Av.—St’k| 100 |2,100,000!' Q—J. | 2 Jan... “©1120 /125 i) 5 Quarterly 1946 [100 /|112 
Russ seovilinnncayns 1,000 |1,500,000|J.&D.| 7 |July, °84 10334) 10545 | Gonsolidated......-.veee-ee+)  B May & November. 1884 ‘102 '103 
Brooklyn City—Siodk a papncaripetctin 10 |2;000,000| Q--F.| 5 Feb., 81165 |17 _— Par oe er weet 3 iii 
pist mo cn sackiedid>degeios 1,000 300,0( yw a g | Nov, °90!208 J10 
roadw ris klyn)—Stock . ( 200,000) Q—J. n.. S2 
Brooklyn i rooigiyi) Pt. St’ ‘k, 100 00,000,|A.&0.; 2 Oct.,’380 95 /|100 [Quetations by N. T. Brgrs,Jr., Broker, 1 New St.] 
nant, mortenae poms Dien stenee ore : 00,01 0 7o fi A ; se l*ea Ly ° 
+ ushwic B’klyn)—Stock. | 500,000) J. .| 2466 Nov., ’30) —— 
, Central Pk. N we hiv. —Stock 100 |1,800,000! Q—J. | 2 Jan., °31'102 [107 Brooks a = wemt—| , Jaousry & July 880-1AR | 02% 
x Consolidated mort. bonds....) 1,000 |1/200,000|J. & D.| 7 |Dee.1902 110 |115 City SPARS See convene + do ry do’ Sa3-1891 107 |118 
ri Christopher & Venth St. —Stock, 100 | 650,000 F.&A.| 24g Feb., 81 85 | 95 ‘10 oe eheee §=6steee > d jo 1915-1944/1u7 |140 
4 (RSD ICRRTT Ta ee, r 250,000|J.&J.; 7 | 1898 (100 (110 Park bonds.......... onan... & ,~ do 1900-1924/137 1140 
; Dry Dock E.B.& Batt’ry—Stock) | 100 |1,200;000) Q-F.| 3. Feb., ‘81 165 | .., Water loan bonds... .. ‘ ym jo '904.1912,187 1140 
: lst mortgage, consolidated ..|500&c.| 900,000|J.&D.; 7 June, #810 [115 Bridge bonds....... +. +s. 6 ee do RR6-1902) 107 
A ighth — peeceaens 100 {1,000,000} Q—J. | 3 (Jan., *31:175 |.... WALEr LOAN. .0-.cerere oe 6 d do 881 102 (116 
Ist mortgage.............4ee00. 1,000 | '203;000/J. & J.| 7 |-fan.. ‘84/100 |i10 | City bonas... ... cores of 8 Mar & November. |1890-188%1106 |111 
| ee 3. rand Si, Ferry “St 1,000 | gancoolaeO.| 2 aoe 3110 |115 ——" coe joan . © | 1880-1885/114 /116 
onc ccsnnchec. 6008 } 236,000) A.&O. r., '® tre eeeeeeees. 24 |} 
Central Cross ‘Towii— Stock «., 100 | 600,000)..... .. SAB scegmdoe ’ perk DODES ....eereereeeeess : sages ove: | seo sane iat . 
Pl I, noc cnccesecdiune 1,000 | 200,000'M.&N.) 7 |Nov.1904,103 [110 B + tseseseees i 
Houst. West St.& Pav.F’y—St'k} 100 250,000 Me IGF oeetidegeon 30 All Brookiyn bonds flat. ee 
PR... CE ER EE 500,00€ :: +f u 5 a Bay + ja 108 
efond Avenne—Stock ......... 100 ‘1,190,500 J. & J. Jan., | 9S H 
$d mortgage... a (adh aekeuen 1,000 50,000;A.&@0O.! 7 ‘Apr., ’85)109 102K [Quotations by ©. ZABRISKIE, 47 Montgomery St., Jersey City.] 
Consol. convertible ........... 1,000 |1,050,000/M.&N.| 7 | Oct., °80,105 ‘106 . 
arama Make ‘00.&c.| 200,000 M.& 8.) 7 / Sept..’53)101 oe 
Sixth Avenue—Stock ........... , 200 | 75 »,000) M G&N./19 (Oct. °80 165 |. ome 
SAID. onc cacnvedan cease ,000 | 500,000) J. | 7 jduly, "s ‘ 
Third Se a Te snide terete) 100 }2,000,000! Q—F. 5 'Feb., ‘81 SFO bocce q Wales loan ee, sts | January & July. eeeanes 13 ee 
Twe ty-tuied Gireci—iiock. 00 | "800! peaig: tA. i Feb" S1 130 14) cmsantenactsiien = : yadvendd &D. 181-04: }O7 [108 
wenty-third eepenelliee, ck. 100 | 600,000 4 eb _,‘s sss seee é ° 
ist mortgage............ nec 1,000 | 250/000) M'& N.! 7 |May,’'43.105 /112 Bergen bonds........1868-09.) 7 January and July. 1900 {106 j1U07 
* This aca shows last dividend on stocks, but the date of maturity of bonds, 
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Zuvesturents 


AND 
STATE, CITY AND CORPORATION FINANCES. 


The Investors’ SUPPLEMENT contains a complete exhiiit of the 
Funded Debt of States and Cities and of th: Stocks and Bonds 
of Railroads and other Companies. It is published on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE, Single copies 
are sold at $2 per copy. 











INDEX SINCE DECEMBER SUPPLEMENT. 

The following is an index to all reports and ‘tems heretofore pub- 
lished in the Investment Department of the CHRONICLE since the last 
issue of the INVESTORS’ SUPPLEMENT; annual reports are indexed in 
black-faced type: 
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ANNUAL REPORTS. 


Lehigh Coal & Navigation Company. 
(Kor the year ending December 31, 1880.) 


The President, Mr. E. W. Clark, states in his report that the 
gross receipts of the railroads were $1,000,283 more than during 
the previous year, showing an increase of 41 4-10 per cent. 
Passenger earnings gained 22 per cent; freight and express, 36 
per cent, and coal earnings, 4336 per cent. The amount of coal 
transported was 3,843,209 tons, or 6 per cent less than in 1879, 
but transportation rates were more remunerative than in that 
year. The coal tonnage on the Lehigh & Susquehanna Rail- 
road “’ Lehigh Canal was 3,905,393 in 1880, against 4,158,034 
in 1879. 

The total revenue for 1880 from all sources was $1,609,676, 
showing a gain of $425,827 over 1879. The decreased expenses, 
$21,947, added to this, make a total gain of $447,775 over the 
previous year. The production of coal during the year was 
554,937 tons of prepared sizes, against 700,761 tons in 1879, a 
decrease of 145,824 tons. The profit was $185,626, compared 
with $190,622 in the previous year. 

“We ne for coal improvement account $79,916 during the 
year, and charged off $53,867 for depreciation of same. We have 
also charged off $55,317, being ten cents per ton on coal mined 
from the property. Our mines have never been in as promising 
a condition as at the present moment. We are thus particular 
and emphatic in our statements because rumors have been cir- 
culated that our mines were in bad condition, and also that the 
coal was nearly worked out from our property. This last was 
an inference from a reference to our coal Jands in Mr. J. 8. 
Harris’s report on the Reading Company’s coal lands. We pub- 
lished in December last a letter from him showing that the 
inference from his language was entirely erroneous, and that 
he estimated the future yield of the property at 138,549,638 
tons, so that we can mine a million of tons a year for over 
——-. * * FF * 

‘The second instalment of our extended debenture loan 
matured on the 10th of December, and was promptly paid. 
The amount ontstanding is now $212,381, maturing one-half 
each in 1881 and 1882. ‘The floating debt, less cash assets, was 
about $800,000 at the close of the year. This includes the cost 
of Delaware Division bonds purchased during the past year b 
agreement with that company, and of which we now hol 
$306,000, bearing 6 per cent interest. The company also owns 
$740,000 of its seven per cent consolidated bonds and 18,900 
shares of its own stock.” 

REVENUE AND DISBURSEMENTS, 














Revenue. 
Railroads and Nesquehoning Tunnel. freer cer eece nce cewes $1,157,909 
a aad cig Eh ide a eed eee sald sine 108,666 
ee ee  ccccnccigbe aneeee sueseceenceecsee.s 19,755 
on ein ke Sine cathiealddbeugelen@ese cae 90,176 
SE 2 IE SR IT eee aE IN 185,626 
Royalty on coal mined by lessees. .... 2... ccc ccc cece ccccccces 6,076 
Ne an i ad ania eine 33,728 
Miscellaneous receipts. ................cccce Ce Sem 7,737 
eS ee ae Pee ee ee ee TE me $1,609,676 
Disbursements. 
General and legal expenses. ..............-.....---6. $51,792 
Rent and taxes Nesquehoning Vallev Railroad.... 97,050 
Rent and taxes Delaware Division Cana!.......... 125,438 
Taxes charzcable to canals. ...................--2.:- 2,068 
Taxes chargeable to coal and coal lands............ 42,9833 
I EEE LES EO OP 22,725 
Taxes on landed property and improvements. ..... 12,876 
cose cekadien Ga ReAtedenesehen e6 932,231 
—_— 1,287,664 
PIII, 4... -tiiais scot eed nbadindnegivibbebeoionesomieussbonse --- $322,011 
Less depreciation on coal improvements. .........-. 53,867 
Less sinking fund of ten cents per ton on 553,170 = 
OO arr ERR LILLE I OD EISEN 55,317 
Restored to old profit and loss account the 
IS CIE SITE teé cn ccceureesseconsescceses 18,591 
——— 127,775 
i el seu mann adionede $194,236 


The gross receipts of the company’s railroads during 1880, as 
compared with 1579, were as follows : 











1879. 1880. Increase. 

Passengers and mails........... $118,658 $144,375 $25,716 
Freight and express............ 341,771 465,397 123.636 
Ditiacith ssi kbnnekebeeeseiaes 1,953,332 2,804,272 850,939 
Ee ee eae $2,413,761 $3,414,045 $1,000,283 

L. C. & Nav. Co.’s proportion... $804,587 $1,138,015 $333,427 


Philadelphia & Erie. 
(For the year ending December 31, 1880.) 

The managers of the Philadelphia & Erie are able for the 
first time to report a surplus on the year’s operations. The state- 
ment is as follows, compared with the previous year. 

The gross earnings were : 




















¢ 1 ating go tl 
ENEIEE SS See eh ee ey 3,130,835 2,559,035 
ee 430.759 340,367 
cnicch6onccbenseomeacaesceebbawees hubs 34,582 58,063 
Dt (iid petitedanedetinth walled dabieeee ened 26,481 57,783 
ETRE PEL EP RO OT 108,078 104,627 
$3,727,733 $3,091,807 
I TIE 6.6.0.0 5:00.00 60:60 660s excesonns 2,358,353 2,130,258 
Net earnings from operating.............--- $1,36%,379 $961,519 
Add net receipts from rents................- 4.839 2,292 
$1,374,219 563,811 


Deduct estimated operating expenses...... 106,567 





BSE RR GIB, occ. oc cc ccccccccce. seccce $1,267,652 
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The increase for the year is $407,829, which will give a bal- 
ance to the credit of profit and loss of about $60,000. The 
report says: “In anticipation of the maturity of the first 
mortgage of your company securing an issue of $2,000, 
eurrency bonds and £600,000 sterling bonds, the principal of 
which becomes due and payable on March 31, 1881, your board 
would report that they have provided for the payment and 
retirement of these bonds by negotiating the sale of a sufficient 
number of the bonds of the company secured by the general 
mortgage of date July 1, 1869, which was created partly for 
the purpose of retiring all the then outstanding indebtedness 
of the company asthe same became due.” The company, to 
meet this maturing obligation, has issued $5,263,000 of the 
bonds of $1,000 each, in registered form, bearing interest at the 
rate of 5 per cent per annum. 

Jeffersonville Madison & Indianapolis. 


(for the year 188@.) 
This road is leased and operated by the Pennsylvania Com- 


any. The following is a statement of the earnings and ex- 
penses for the past year, with a comparison for the year 1879 : 











EARNINGS. $983,091 | Conducti es 
SRS. 0nd 0its so6ddebece 883,05 mducting transporta- 
Passcagers EIR OE aie matrs: dn honiniil $319,797 |- 
PORMOGRE, 6ccccces écvecoes 24,256 | Motive power.... ........ 201,683 
Se re 23,786 | Maintenance of way ..... 206,254 
Misceilaneous........... 42,217 | Maintenance of cars...... 69,987 
Hf. earnings Cambridge General expenses ........ 46,303 
Extension ............- 3,990 a 
} Total expenses ....... $847,026 
Total earnings ...... $1,392,555 -— ——— 
EE SRO EET OEE $545.528 
Interest, dividends, sinking fund, &c.........................--- 478,102 
I: ctndnacandunenthdeeiad abenteneienneaaneatndes $67,426 
COMPARATIVE 8TATEMENT 1880 AND 1879. 
1880. 1879. Ine. Dee. 
Earnings ......c.ceee $1,392,555 $1,218,136 $144,418 §$........ 
naan Giginion 847,026 753,470 Sateen 
Net earnings ........ 545.523 494.666 SEE << ci:diemninate 
Fixed charges....... 478,102 Gate = s emanenes 14,060 
PD Suecsweotceows 67,426 2,553 Cae éennedon 


Utica & Black River. 
(For the year ending Sept. 30, 1880.) 


This company operates 180 miles, including its leased lines. 
The earnings were as follows. 





1879-80. 1278-79 
NS oak cia dali digi Viniiednietehindnina $220,350 $190,856 
Cth shietvinbioudil étha ceenenamnnmelnd 334,800 259,599 
EY bio 6 tet andnsnannnenainekadmmine 35,609 25,051 
Total..... siidiibei:a ater iaaaminis tealainnenmandalls $590,760 $175,508 
PS heecddnenvcenes sosectecccceooessece 274,989 290,531 
NIN a ocin cnivtiwaseddssonvccosteeds $315,771 $184,976 


The increase in earnings was large, and the expenses were 
very little increased, owing partly to the failure of contractors 
to deliver material ordered before the close of the year. 

The income account for the year was as follows. 


SELON ERE, OE ELA CIT OS SD $315,771 
es CD MI on. cccctnencccqccoecequscoeceonnseses 11,050 





MI tities dimtacinecwmancane cbseubidmiehettutiadaieidin tials $326,822 
ES OPE LE EE $126,490 
Carthage W. & 8. H. proportion of earnings.......... 21,568 
Oy OT Gi vbn'c ccc cccecedecccssesecésevicess 70,832 

-- 218,890 

i SL... s seeecsnbaneendegeGeunineee hen gneenhinn $107,931 


Semi-annual dividends were paid of 2 per cent each. 
The traffic for the year was as follows : 


1879-80. 1878-79. 
Passengers Carried. ..........ccccsccccccccee 236,656 213,019 
PN MIOOIID. inns ioc ccccccsecccecssces 5,836,600 5,221.906 
Tons freight carried....... ndéetenmnonmeaiie 160,932 108,880 
POR BB coc cccicccccecedesevessese 9,204,785 6,062,017 





GENERAL INVESTMENT NEWS. 


Albany & Susquehanna.—The Delaware & Hudson directors 
have decided to double-track the Susquehanna division from 
Schenectady to Binghamton. 


Brooklyn Elevated.—The bondholders and holders of scrip 
for bonds are invited to attend a meeting for the purpose of 
considering questions affecting the contemplated reorganization 
and other purposes, at the offices of the company, at No. 48 
Wall Street, New York City, on Wednesday, February 23, 1881, 
at 3 o’clock P. M. The stockholders and holders of scrip for 
.8tock, and creditors, are invited to attend a meeting at the same 
place on February 24. 


Canadian Pacific Railway.—A dispatch from Montreal, Feb- 
ruary 17, says: ‘‘ The directors of the Canadian PacificSRail- 
way met at the company’s office to-day, when the $5,000,000 
of stock required to be subscribed by the terms of the charter 
were immediately subscribed by the contractors and_ their 
friends in London and Paris, and 30 per cent thereof paid in ; 
and $1,000,000 required to be paid to the Government as secur- 
ity for the performance of the contract was deposited in the 
Bank of Montreal to the credit of the Finance Minister at 
Ottawa. The company was fully organized by the oe 
ment of George Stephen of Montreal, President; Duncan 


McIntyre of Montreal, Vice-President ; the Hon. J. J. C. Abbott, 
Q. C., M. P., as Counsel ; Messrs. Stephen, McIntyre, Angus and 
Hill as Executive Committee ; Charlies Drinkwater as Secretary 
and Treasurer, and A. B. Stickney as General Superintendent of 
the Western Division, Arrangements were made for the im- 





mediate and rapid prosecution of the work of construction .. 
Contracts for ties, which had already been made in anticipa~ 
tion, were ratified by the board. The next meeting of directors. 


000 | will be held in London three weeks hence.’ 


—The recently issued report of the Canadian Ministex 
of Railways stated in reference to the Canadian Pacifie 
that the line from the terminal point of the Canada. 
Pacific Railway, near the eastern end of Lake Nipissing 
and Fort William, 650 miles in length, has been surveyed ang * 
measnred for its entire distance. Between Prince Afthur’ 
Landing and Fort William, a distance of six miles, communica- 
tion has been obtained by the purchase of a line owned by aw 
private company. From Fort William to Rat Portage the rails. 
are laid for 171 miles from Thunder Bay. From Keewatin te. 
Red River, 112 miles, the rails are laid over the entire distanee.. 
For a distance of sixteen miles, over and beyond Red River um 
to Victoria Junction, no line has been constracted. From Win- - 
nipeg, westward, the line extends past Portage la Prairie, om 
the Assiniboin, to the western boundary of the Province of’ 
Manitoba. The road is now in operation to Portage la Prairie... 
a point seventy miles west of Winnipeg, and the rails are lax?» 
to within a few miles of the western boundary of Manitoba. 


Central lowa.—The following is a comparative statement © . 
earnings and expenses for the years 1879 and 18£0: 
EARNINGS. EXPENSES. 
1880. 1879. 1880. 1879. 
Freight ........ $696,553 $564,260 | Operat. expen. $463,807 $389.67 & 
Passenger. ..... 212,591 177,380 | Renewals ...... 133,469 122,° eR. 
Miscellaneous. 52,929 41,805] Ballast......... 23,500 19,264 


Total earn’gs. $962,074 $783,446 | Total expen.. $620,778 $530,232: 


Central of New Jersey.—At a meeting of the directors of 
this company, on Thursday, Jay Gould and Sidney Ditlon were-- 
elected directors in the place of E. C. Knight, of Philadelphia. 
who has been President of the sonpeny for several years, anc’. 
Edward Clark, who had resigned. On the motion of Mr. Gould... 
Francis 8. Lathrop was chosen President in place of Mr. 


~ 


Knight. An Executive Committee, consisting of Jay Gouldy, 
Sidney Dillon, Francis 8. Lathrop, Frederick A. Potts and G. G. 
Haven, was elected. 3 ; 

A prominent director of the company said to a Tribune 
reporter, referring to the connections of the road with the- 
South and West, that the Executive Committee was charged 
with the execution of these plans. At Tamanend the road eca~— 
nected with the Catawissa Railroad, which carried’ the line te« 
Williamsport. At this point the difficulties of the company 
began, although the Catawissa road was leased to the Philadef— 
phia & Reading Company. A shorter line had been surveyed 
already from a point on the main line near Whitehaven, strik— 
ing the Susquehanna River at Berwick and Muncy. This pro~. 
posed line would avoid a large bend in the river and save eon~- 
siderable distance in the lire of the road. The Philade} - 

hia & Erie line, which is under the control ef 
the Pennsylvania Railroad Company, extends from Wilt 
liamsport to Driftwood, and from that point the 
Pennsylvania Railroad Company extends to Red Bank... 
From Red Bank to Youngstown there is a gap ef 
seventy miles to connect this line with the Atlantic & Great 
Western Railroad, or with a line projected ty the New York 
Chicago & St. Louis Railroad Company from Cleveland te 
Youngstown. In ease the use of the connecting railroads could 
not be obtained from the Pennsylvania Railroad Company, 
there would remain a gap of 250 miles which the company 
would be compelled to build. The company owned at the- 
eastern terminus at Communipaw two miles of river front, am 
gy largely in excess of the terminal property of any other- 

ine. 











Chicago Milwaukee & St. Paul.—This company has com- 
tracted with Messrs. Kuhn, Loeb & Co. for an issue of 5 pez 
cent gold bonds upon an extension of its system to Omaha and 
Southern Iowa. 


Chicago St. Louis & New Orleans.—In the suit of this com. 
pany against H.S. McComb, the United States Circuit Court. 
overruled his demurrer and decides that Mr. McComb must put 
in more definite answers to the allegations in the complaint as. | 
to certain bonds which he holds. 


Detroit & Bay City.—A dispatch from Detroit, Mich., Feb. . 
12, said: ** The Detroit & Bay City Railroad was sold to-day om 
a foreclosure bill, filed in the United States Court of New York, 
for the holders of first, second and third mortgages for princi— 
pal and accrued interest amounting to $3,500,000. The road 
was bought in by James McMullen and Henry B. Ledyard for 
$3,625,750. It is understood that the purchasers represent Mr- 
Vanderbilt. ‘The sale clears off the ontire bonded indebtedness: 
of the road. As the road has been run for some time by the- 
Michigan Central Railroad, there is not likely to be any change 
in the management.” 


Missouri Kansas & Texas—St. Louis & Iron Mountain— 
International—Texas & Pacifie.—The American Exchange 
says: ‘*The scheme of consolidating the St. Louis Iron Mean-. 
tain & Southern, the Texas & Pacific, the International & Great 
Northern and the Missouri Kansas & Texas, concerning which 
negotiations have been pending for some time, is still in stat 
quo, by reason of the International and the Missouri Kansas & 
Texas failing to agree upon a basis for their stocks. The basis. 
proposed by the former is one skare of its stock against two .. 
shares of Missouri Kansas & Texas, while the latter considers _ 
one and a half shares of its stock as equal to one share of © 
International. If these companies should confess their inabili- 
ty to come to an agreement, it is believed that Mr. Gould wit 
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doubtless merge the Iron Mountain and the Texas & Pacific 
in one company on an equal basis, and possibly include the In- 
ternational on the basis of one and a fourth share of its stock 
against one of the others. In that case, it is reported the Mis- 
souri Kansas & Texas will be consolidated with the Missouri 
Pacific.” 


New Orleans Pacific.—This company has taken possession 
of the railroad to Donaldsonville, recently purchased from 
the Morgan Company. This road is comers eighty miles, 
and facilitates the completion of the entire New Orleans Pacific 
to Shreveport by the 1st of September. 


New York Ontario & Western.—The privilege of the stock- 
holders of the New York Ontario & Western Railroad to sub- 
scribe to one-half of the capital stock of the North River 
Construction Company, allowed to them in the proportion of 
one share of the Construction stock to each ten shares of 
Ontario & Western, expired February 16. Nearly every stock - 
holder availed himself of the privilege, and the small balance 
of the allotment, together with the unallotted half of the 
Construction Company’s capital of $10,000,000, has been taken 
by a syndicate of capitalists. The first instalment of ten per 
cent is due February 19, 1881. 


Philadelphia & Reading.—The decision of the United States 
Circuit Court in Philadelphia was a victory for the opponents 
of Mr. Gowen. The Court was apparently influenced by the 
haste used by Mr. Gowen in attempting to carry out financial 
schemes of surpassing importance, while the stockholders were 
at ‘the same time prevented from exercising their chartered 
rights by the extraordinary failure to hold the annual meeting. 
The managers cannot now do anything until after the me 
holders’ meeting, and the Court has modified the deferred-bond 
decree so as to take away from it the sanction of the Court. 
The Court reserved the question as to whether the deferred 
bonds were legal or illegal. There is a question whether, under 
the call for a special meeting on March 14, the deferred-bond 
scheme can come up. Under the provisions of the charter no 
business can be considered at a special meeting except that 
named in the call. This may be a point about which the Court 
will have to be consulted. From the opinion of the Court the 
following is quoted: 


«In the matter of the Philadelphia & Reading Railroad, we have two 
applications before us. One is a motion to revoke the order of 
November 18, 1880, and the other is a bill which seeks to restrain the 
manacers or officers of the Reading Railroad from carrying into further 
execution what is known as the deferred-bond plan and the $150,000,- 
0 loan. As to the first of these motions, the circumstances under 
which that order was made are well understood from what has hereto- 
fore been said by the Court. It was made by one of the Judges of this 
Court at Chambers at Pittsburg.” * * * * “That order by its natural 
import is an authorization by the Court to the Philadelphia & Reading 
Railroad Company to carry into effect the plan which is generally 
described in the petition and intheorder. But such was not the real 
significance of the order. It is now conceded that such an order, or an 
order construed as I have said this one may be construed, was beyond 
the authority of this Court to make. It was therefore intended simply 
to allow the noe age & Reading Railread Company to exercise its 
chartered faculties without ewbarrassment from an injunction order 
which was made by this Court at the time the Receivers were appointed. 
It is therefore clearly the duty of the Court to put that order into such 
form as will express the intention of the Court, and as will properly 
exercise the power which the Court had in the premises.” * * * * 

“The next application was the motion for a preliminary injunction 
upon a bill filed by certain stuckholders of the company against the 
managers of the Philadelphia & Reading Railroad, asking the Court to 
restrain them from proceeding fufther in executing the deferred-bond 
plan and negotiating the loan for $150,000,000. Lhat application or 
motion involves several very grave questions.” * * * “We do not 
propose to express or intimate at present any opinion upon any of these 
questions or upon the merits of this motion in any aspect, but there are 
reasons outside of these questions which have brought the Court to the 
conclusion which they have reached for the present. While it is very 
true that the managers of this road, or the directors of the corporation, 
are not technically trus'ees, still it is unquestionable that their relation 
to the stockholders is fiduciary. They are elected to their places by the 
vote of the stockholders. They are for the time being the depositories 
of all the corporate faculties, and they are the custodians and managers 
of the property of the stockholders. It is certainly true, also, that dur- 
ing the term for which they are elected and thus have charge 
of the mye of the stockholders, or of the corporation which 
is made up of the stockholders, they cannot be interfered with by the 
stockholders in the reasonable and just exercise of the powers con- 
ferred upon the managers by the charter. Still, for any abuse, and onl 
for an abuse, of theit corporate faculties may they be interfered wit 
by the stockholders by a proper application to a court having jurisdic- 
tion. But while this is so, their authority is limited by the charter of the 
c»mpany. At the time fixed, which is in this case the second Monday 
of January in each year, their whole administration is subject to re- 
vision and to the judgment of the stockholders, and they may be dis- 
placed and others put in their place by the act of the stockholders. In 
other words, at the election, or by the election, the stockholders of the 
company are authorized by thecharter to express a definite judgment of 
~- ‘roval or disapproval of the administrative policy of the directors of 
the past, and they may determine sxch policy of the directors of the 
past, and they may determine such policy in the future by electing such 

rsons as will carry into effect the views and judgment of the stock- 
olders. Now this being so,itis aright secured by the charter of the 
company which commands recognition, and is entitled to the protectiOn 
of the Court. Have the stockholders had an opportunity to exercise 
this vital right?” 

2. ,* ‘‘But there is another reason which appeals to this 
Court under the circumstances of this case with peculiar inipressiveness, 
The order made on November 18, 1880, as we have already said, is sus- 
ceptible of a construction that the directors of the company iu carrying 
out this scheme derive their authority from this Court. Doubtless 
under this impression many persons have been influenced to subscribe, 
and others who were engaged in the execution of this scheme have been 
induced to go forward in that direction. AsI have already said it was 
not the intent of the Court that the order should be so understood; yet 
we not only have reason to believe that such was the impression which 
prevailed, but we have also reason to believe that it was supposed that 
the order when made was an adjudication in favor of the legality of the 

lan, and that persons therefore might subscribe their money upon the 

asis of it, upon the assurance that that question had been settled by 
the Court. 

“‘Now, while we cannot recall the past, yet we certainly may take a 
bond of the future. We may see to it that no such impression can 
properly influence the action of any one hereafter. It is, therefore, the 
clear duty of the Court, as we understand it, to see that neither by our 
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inaction or by ourselves, anybody may be misled hereafter, or that any- 

y may act upon an erroneous impression as te the purpose and 
intent of the Court. We must make such order as will relieve everybody 
from any misunderstanding, and we must besides that throw around the 
exercise of the vital right of the stockholders, to which [ have referred, 
every safeguard which it is in the power of the Courttoapply. We must 
keep things in their present posture until the time arrives for the stoek- 
holders to pronounce their judgment, not only upon what has been done 
heretofore in the adminis'ration of the affairs of the company, but as to 
what shall be done hereafter. It is, therefore, as we regard it, our im- 
perative duty to guard against the possibility of anything being done by 
those who are here in this Court a3 defendants, by which the exercise of 
this judgment by the stockholders should be rendered ineffective, and 
— futile, or at least embarrassed. They must not be allowed to 

0 anything by which this result might be brought about.” 

The following orders were made by the Court, the first being in the 
matter of the deferred bonds, and the second in relation to the pro- 
posed “ blanket mortgage :” 

THE COURT'S ORDERS. 

** And now, February 14, 1881, this motion having been fully argued 
by counsel and duly considered by the Court, it is now ordered that 
such part of said order of November 18, 1830, as purports to confer 
authority by this Court upon the Philadelphia & Reading Railroad 
Company to adopt and carry into effect the deferred-bond plan which 
is generally described in said order, be and the same is hereby revoked, 
and that said order shall be construed and taken only as relieving said 
company from the effect of the injunction order made by this Court 
when the Receivers of the property of the said company were appointed, 
by permitting it to exercise, upon its own responsibility and according 
to its own legal discretion, such powers as its charter conferred upon 
it in providing means for the paymentof its debts in the mode pro- 
posed, 

“And now, February 14, 1881, the further heariog of the motion for a 

reliminary injunction in this case is continued untii the 25th day of : 

arch next, and itis ordered thas untii the decision of said motion by 
the Court, the respondents be and they are hereby restrained from mak- 
ing any agreement or ordering any act by which the Philadelphia & 
Reading Railroad may be definitely bound touching the deferred- 
bond plan or the proposed mortgage loan of $150,000,000; that neither 
the respondents nor the Receivers appointed by this Court shal! declare 
to be forfeited any rights, acquired or supposed to be acquire, by the 
subscribers to said deferred-bond pian by reason of the non-payment of 
instalments to their subscriptions; that the said Receivers have leave to 
receive from any of said subscribers the amounts of the several instal- 
ments of their subscriptions as a deposit, and to give receipts therefor as 
such, and that a separate account of such payments shall be opened by 
the Receivers, and the same shall be so kept as that the money paid by 
each subscriber can be traced,identified and returned to him, if the Court ° 
shail hereafter so order. 

- Portland & Ogdensburg.—A bill in equity has been filed 
against this company in the United States Court at Portsmouth, 
N. H., by the Mercantile Trust Company of New York, under 
the mortgage of 1871 for $3,300,000, under which $1,895,000 
bonds have been issued. The bill sets forth that interest on 
the bonds has been unpaid since 1876, and asks that the earn- 
ings of the road may be applied to the payment of interest, 
and other remedies provided, if necessary, to secure the rights 
of bondholders.—R. R. Gazette. : 


Providence & Worcester.—The board has decided to issue 
$500,000 new stock, to be used in completing the second track 
on the road, building new shops at Valley Falls and making 
other permanent improvements. Until July 1 the present 
stockholders will have the option of taking one share of the 
new stock at par for each four shares of their present holdings. 


St. Paul & Sioux City—Chicago St. Paul & Omaha.—The 
bill authorizing the consolidation of the St. Paul & Sioux City’ 
Railway with the Chicago St. Paul & Omaha, formerly the 
Chicago St. Paul & Minnesota, and North Wisconsin Railway, 
has passed the Minnesota Legislature. 


Tennessee Debt.—In Nashville, February 16, the House of 
Representatives adopted, by a vote of 47 to 21, a joint resolu- 
tion appointing a committee to receive any proposition from 
the bondholders for a settlement of the State debt. The 
Senate rejected a resolution of the same import by a strict 
party vote of lob to9.° © 


Tolede Delphos & Burlington—Dayton & Southeastern. — 
A report in the Cincinnati Commercial says that parties in the 
interest. of the Baltimore & Ohio had been buying up stock and 
bonds’ of Dayton & Southeastern, narrow-gauge. They had 
secured some $400,000 of bonds and a majority of the stock, 
when a syndicate was organized by the directors of the Dayton 
& Southeastern Company to protect themselves. The capital 
stock of the Dayton & Southeastern when incorporated was 
$1,000,000; only $600,000 have ever beenissued. The syndicate 
made arrangements with the T'cledo & Delphos road, that 
enters Dayton,.and General Corse, President of the Toledo 
Delphos & Burlington, subscribed to the remaining $400,000 
capital stock, by which virtual control of the Dayton & South- 
eastern passes into his hands. ah 

Western Union Telegraph.—In regard to the great tele- 
graph combination, the public mind has been agitated not so 
much by the mere fact of the consolidation, as by the accom- 
panying circumstance of another immense stock-watering on 
which the people must pay dividends. A full and fair estimate 
of the actual capital invested inthe telegraph system after this 
consolidation would probably not exceed $25,000,000, and hence 
on rates which will pay 6 per cent on the $80,000,000, the pub- 
lie is forced to pay over 19 per cent per annum on the money 
actually put into the construction of the lines. It is no argu- 
ment for the telegraph managers to say that thev can reduce 
rates because the country has grown and the demand for tele- » 
graphic facilities has so enormously increased—if 25 cents per 
message pays 19 per cent a year on the capital put in, then the 
rate for messages should be correspondingly reduced. And if 
in 1900 fifteen cents per message would still pay over 19 per 
eent on the investment, the rate should again be reduced. 
Telegraphic facilities are only second to the Post-Office, and 
often the necessity of using the telegraph is more imperative 
than the mails, and the fact that every man, rich or poor, must 
pay on every message sent, a rate that will yield 19 per cent 
dividends to those capitalists who have succeeded in getting 
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hold of the telegraph lines of the country, is not accepted with 
satisfaction. An article from the N. Y. World quoted below 
shows the successive stock.waterings in the past history of the 
Western Union Company, although the heaviest watering was 
often concealed by the issue of stock far below par for the 
acquisition of other lines at a high valuation. 

—Mr. William S. Williams, who owns 100 shares of stock of 
the Western Union Telegravh Company, has begun an action 
in the Superior Court to restrain the issuing of the certificates 
of new stock under the recent consolidation of the telegraph 
companies. Mr. Williams complains that the Western Unicn 
took the franchises and other property of the American Union, 
which he says were worth $5,000,000, and in return therefor 

ave new certificates of its own stock for $15,000,000 ; that the 

estern Union took the property of the Atlantic & Pacific 
Company, worth $3,000,000, and gave therefor certificates for 
$8,000,000 of its own stock. He sues to prevent any issue of 
stock by the Western Union Company beyond its present 
$41,000,000, and to prevent the company’s agent, the Union 
Trust Company, from paying out the new issues of certificates. 
Or in case such issue was made, that it should only be upon 
the payment into the treasury of the Western Union Company 
of the additional $15,000,000 above the actual value of the 
property acquired. The petitioner also demands that in case 
the issue had been made, the directors of the Western Union 
should be compelled to pay into the Western Union treasury 
the additional $15,000,000 from their own pockets. Judge 
Truax granted a temporary injunction, returnable on the morn- 
ing of Thursday, Feb. 17. On that day Judge Sedgwick modi- 
fied the injunction so as to allow the meeting of stockholders 
called for Friday to convene, and reserved his decision on the 
other points involved. 

—Still another suit has been commenced in the United States 
Circuit Court. The complaint is filed on behalf of the Direct 
United States Cable Company, a British corporation, and the 
defendants are the Atlantic & Pacific Telegraph Company, the 
Western Union Telegraph Company, the American Unien Tele- 
graph Company and the Union Trust Company of New York. 

The bill alleges that the Atlantic & Pacific Company entered 
into an agreement with the plaintiff to deliver exclusively to 
the cable company all messages 9 oye. in its territory and 
destined for places on the line of the cable company, or which 
could be reached through its European or other connections. 
It is claimed that this agreement cannot be carried out under 
the proposed consolidation. _ 

After hearing the argument of counsel, Judge Blatchford 

ranted an order, and will hear farther argument on Thursday, 

ebruary 24. 

The following is the order ; 

That the defendant, the Atlantic & Pacific Telegraph Company, its 
stockholders, officers, agents, attorneys, servants, representatives and 
employees be and they are hereby severally restrained from delivering 
under and in pursuance of the agreement of January 19, 1881, in the 
bill of complaint referred to, any or all of its property, franchises and 
contracts to the defendant, the Western Union Telegraph Company, its 
agents or representatives; or, in case such delivery has already taken 
mee, from delivering to the defendant, the Union Trust Company of 

ew York, or to any other corporation or person, any shares of, or cer- 
tificates for, the stock of the said defendant, the Atlantic & Pacific Tele- 
graph Company, orany paper writings representing either of them. 

That the defendant, the Western Union Telegraph Company, its offi- 
cers, ageuts, attorneys, servants or representatives, be and they hereby 
are restrained from receiving, under andin pursuance of said agree- 
ment of Jan. 19,1881, any of or all the property, franchises or con- 
tracts of the defendant, the Atlantic & Pacitiec Telegraph Company, and 
from delivering to the defendant, the Union Trust Company of New 
York, or to avy other corporation or person, any shares of or certificates 
for the stock of said defendant, the Western Union Telegraph Company, 
so far as regards the stock of the Western Union Telegraph Company to 
be delivered to the Union Trust Company for the stockholders of the 
Atlantic & Pacific Telegraph Company, and, also, the defendant, the 
Western Union Telegraph Company, or representatives, are hereby 
severally restrained from changing, disposing of or in any manner 
encumbering any or all of the property. franchises and contracts which 
belonged to the defendant, the Atlantic & Pacific Telegraph Company, 
on and before January 19, 1881. 

That the defendant, the Union Trust Company, and representatives, 
be and they are hereby restrained from receiving from defendant, the 
Atlantic & Pacitic Telegraph Company, and its steekholders, and from 
the defendant, the Western Union Telegraph Company, any of the shares 
or certificates for shares of stock of either of said respective telegraph 
companies, so far as it regards the stock of the Western Union Telegraph 
Company to be delivered to the Union Trust Company for the stock- 
holders of the Atlantic & Pacific Company, and from issuing or deliver- 
ing to any corporation or person any such shares of stock or certificates 
therefor, heretofore received or to be received by defendant, the Union 
Trust Company, from the defendant, the Atlantic & Pacitic Company, 
and its stockholders, or from the Western Union Company, in pursuance 


of agreement of January 19, 1881 


—An article in the New York Wovr/d, a short time since, gave 
an account of the growth and successive acquisitions and stock- 
waterings of the Western Union Telegraph. The following is 
quoted: “On April 4, 1856, the name of the New York & Mis- 
Sissippi Valley Printing Telegraph Company was changed by a 
special act of the New York Legislature, chapter 97, to ‘The 
Western Union Telegraph Company.’ The authorized capital 
of the company then was $500,000, of which only about three- 
fourths had been issued. On Aug. 19, 1858, the first scrip divi- 
dend was declared, being 33 per cent on $369,700, the amount 
of outstanding stock. On Sept. 22 of the same year, after the 
amount of the authorized capital had been increased, a scrip divi- 
dend of 414°40 per cent on the capital stock of $485,700 was issued. 

hree more scrip dividends were issued previous to the purchase 
of other lines by issuing stock. They were as follows: July 16, 
1862, 27°26 per cent on the capital stock outstanding of $2,355,- 
000; March 16, 1863, 100 per cent on the capital stock outstand- 
ing of $2,979,300, and Dee. 23, 1863, 3344 per cent on the capital 
of $5,962,600, increasing the capital stock to $7,950,700. About 
January, 1864, an arrangement was made for the purchase of 
the Pacific Telegraph Company, a corporation chartered in the 





State of Nebraska and authorized to buy, build and operate a 
telegraph line from a point within the Territory or State east of 
the Rocky Mountains to San Francisco. Its capital was 
$1,000,000. The purchase was effected by an exchange of the. 
Western Union stock, issued for that purpose, for the stock of 
the Pacific Telegraph Company, the amount being $1,277,210. 
‘‘Up to this time the lines owned by the Western Union were 
all west of Buffalo, and the chief executive offices were at Roch- 
ester, N. Y. The next purchase wasthat of the lines of the 
New York Albany & Buffalo Company, by an exchange of stock 
amounting to $690,000, and the purchase of the New York & 
Washington Printing Telegraph Company ina like manner, for 
$146,500, followed. The stock needed for this purpose was all 
issued between Jan. 1, 1864, and May 16,1864. The executive 
office remained in Rochester until July 1, 1866, when it was re- 
moved to New York City. 
“On May 11, 1864, a stock dividend of 100 per cent per share 
was made, which increased the capital to $20,133,800. The in- 
crease of stock from that time to July 1, 1869, was as follows: 





For Atlantic & Ohio Telegraph stock. ......................-. $833,400 
For Erie & Michigan Telegraph stock. ..............02.ccccece 68,000 
rr Sd. od cncsesdeoweseeenéqooseeos 5,7 
For Pemberton & Golden, trustees, etc...............-.....-. 3,800 
RO LE Cea EIA Tm I ee a ER A CCN 77,000 
dd. cn cba cidbnwoncemansined 91,600 
ee nth I MOE, ncn ccaducccctcseeseesscossescene 14,500 
For California State Telegraph stock. ...................ceee. 164,700 
For Syracuse & Binghamton Telegraph stock ............... 4,900 
For Missouri & Kansas Telegraph stock...................... 80,400 
For United States Telegraph stock........................--- 3,883,200 
For United States Pacific Telegraph stock................... 3,333,300 
For equalization of stock as per consolidation agreement... 000 
oe Ao oe ee eens ekheebe media 55,100 
For Trumansburg & Seneca Falls stock...................... ,000 


ee ee Gt Oe SUS - PEOOOMOND so cdicewcccescccceesessoscessoes 1,500 
For Lodi Telegraph stock 500 
Pe SEUOO EOS IED Ge 6 nos co cvccceconseseevesseeesese 11,833,100 
For Pittsburg Cincinnati & Louisville stock................. 4,100 


This made the total capital stock.................-...-.. $41,063,100 

“In January, 1870, the capital was $41,070,610, and in January, 

1873, $41,073,410. It remained at that figure until the present 
time.” 

[The stock was nominally of that amount, but only $35,084,- 
975 was outstanding prior to June 20, 1879, when the stock was 
again watered, cam a scrip dividend of 17 per cent declared, 
raising the stock to the above amount. | : 

“ Among the many valuable patents which the company owns 
exclusively may be mentioned the Page patent for the set- 
screw oak retractal spring, which is regarded as the most 
valuable and useful mechanism in telegraphy; Phelps & Fan- 
ner’s printing telegraph, Stern’s duplex instrument for sending 
two messages at the same time over one wire, and Edison’s 
quadruplex instrument for sending four messages over one wire 
—two messages each way—at the same time. The company 
also has a license to use the Colgate gutta-percha patent for 
insulators for cables and wires. It owns stock in the following 
corporations : 














Value. 
Atlantic & Pacific Telegraph Company (72,010 shares) ....... $1,806,250 
Gold & Stock Telegraph Company (47,810 shares) .......-... 176,009 
International Ocean Telegraph Company (10,385 shares).... 961,606 
Brook’s Underground Telegraph Company (1,000 shares).... 95,000 
Southern Bell Telephone & Telegraph Co. (84314 shares)..... 84,325 
Sundry other stock and bonds..............-....0--e-eecccccee 93,944 
Western Electric Manufacturing Company (590 shares)..... 50,000 


Wisconsin Central.—Pursuant to the plan of reorganization, 
the third coupon upon the preferred bonds, issued under the 
consolidated mortgage dated January 1, 1879, will be paid 
upon its presentation and surrender at the office in Boston, on 
and after March 1, 1881. Persons who hold original “un- 
funded” first mortgage bonds issued under the mortgage dated 
July 1, 1871 (¢. e., bonds with all the coupons on and after 
July 1, 1875, thereto attached), and who have not yet ex- 
changed them for new bonds issued under the consolidated 
mortgage, may exhibit their original ‘ unfunded” bonds and 
coupons to the Register to be properly stamped and endorsed, 
and they will then receive upon each such original thousand- 
dollar first mortgage bond an amount equal to its proportion of 
said third coupon, payable on said preferred bonds, and upon 
each such original five-hundred-dollar first mortgage bond one- 
half of that amount. 


—Attention is called to the card of Mr. Simon Borg, in this 
issue of the CHronicLte. Mr. Borg was until recently a mem- 
ber of the firm of Messrs. Levy & Borg, and resident partner, 
attending mostly to their bond business, having great experi- 
ence in all classes of investment securities. Parties desiring an 
experienced dealer will do well to patronize Mr. Borg. 

—The agent of the Hong Kong & Shanghai Banking Com- 
pany in this city is in receipt of a telegram from his head office 
in Hong Kong, stating that the dividend for the past half-year 
has been increased to £1 10s. per share, and a further addition 
of $200,000 placed to reserve, raising that fund to $1,800,000. 

—Attention is called to the card of the Imperial Bank of 
Canada, by which it will be observed that the enterprising 
managers have opened a branch of this bank in the City of 
Winnipeg, Manitoba, under the management of Mr. R. H. 
Hunter. 

—Notice is given that the interest on the second montanes in- 
come bonds of the International & Great Northern Railroad 
earned during 1880, will be paid at 5 per cent per annum—2% 
per cent March 1, 1881, and 26 per cent Sept. 1, 1881. | 

—The Homestake Mining Company, to February 1, has 
divided among its stockholders the sum of $900,000. The thir-. 
tieth dividend, which is included in the above, is payable on the 
25th inst. Transfer books close on the 19th. 
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The Commercial Himes. 
COMMERCIAL EPITOME. 


Feipay Nieut, February 18, 1881. 

/A violent storm in the Northwest and West, and local floods in 
‘the Southwest, have interrupted transportation again the past 
‘week and have had some effect upon business. In this vicinity 
the weather is colder again, checking floods that had already 
«done some damage and threatened to be very destructive. The 
navigation of our harbor is somewhat obstructed by hard, sharp 
ce, but our streets are nearly clear of snow. A comparatively 
early spring is generally anticipated, and a cheerful tone per- 
vades mercantile circles. To-day another severe snow storm at 
the West is reported, threatening to prolong the partial inter- 
ruption to railway transportation in that section. 

The provision market during the early part of the week was 
irregular and easier; one or two failures occurred among oper- 
ators largely “short” of the market—»specially lard—and 
amaturally the position was affected; but subsequently a revival 
of speculation, in addition to largely-inereased export demands 
on Chicago direct from the Continental ports, imparted a buoy- 
amt tone, particularly to the lard market. To-day pork was 
higher at $15 50@315 75 for old and $16 50 for new; April 

¢ es quoted at $16 50@$17 50; May, $16 70@$17 50. Lard 
* advanced fully 20e. per 100 lbs., but at the close a re-action of 
‘Se. occurred; prime Western on the spot at 10°62%%@10°70e.; 
\Jots to arrive 10°524@10°60c.; February sold at 10°60@10°70e.; 
‘March, 10°55@10°70c.; April, 10°60@10°72%e.; May, 10°65@ 
10°77 }4e.; June, 10°70@10°80c.; seller year, 10°25@10°32%4e.; at 
the close there was a decline of 5e. from the top prices of the 
‘Gay. Bacon was higher; long clear sold at 8*60c.; half-and- 
alf quoted at §°80c.; short clear, 9c. Beef was steady, though 
uiet; extra city India mess quoted at $19@$22. Beef hams 
dirmly held at $22. Tallow steady at 634@654c. Butter has 
"been quiet and rather easier. Cheese lower; prime to fancy 
‘factory, 12@13}¢c. The following is a comparative summary 
of aggregate exports from November 1 to February 12: 











1880-81. 1879-80. Tnerease. 

DL tipcuhesdivaceudewks lbs 21,029,800 19,928,600 1,101,209 
PRR SES Spee Ibs. 281,844,436 226,802,183 7,042,253 
Sey eee lbs. 122,461,136 96,041,204 25,569,932 
ESE, a Ibs. 425,335,372 313,671,937 81,663,385 


Rio coffee has continued dull, and has slowly declined to 

1244@126¢e. for fair cargoes. Mild grades have been without 
features of interest, and late prices are retained. The trade in 
-vice consists of the regular jobbing movement, and the better 
«yaalities are firmly held. Molasses is considered almost wholly 
nominal for foreign grades, and even New Orleans is quite dull 
cat 35@52e. for poor to choice. Cuba refining 50-test quoted at 
28@30c. Tea has had a fair movement, through the medium of 
the auction houses, but in a regu'ar way trade is slow. Raw 
sugars at the close were barely steady; fair to good refining 
«Cuba quoted at 744@74c, which is a decline of ‘ec. for the 
week ; some lots of Martinique sugars were sold at 6%c. and 
of Trinidad at 6 13-16c. Refined, on the contrary, has ruled 
-firm ; crushed, 936@9%e. ; cut loaf, 954e. ; powdered, 934@9 4c. 
The movement in raw sugars has been as follows: 


Fihds. Bores. Bags. Melado. 
Receipts since Feb. 1, 1881...... 20,742 abit 147.257 30 
Sales since Feb. 1, I881......... 19,382 Siiaies 126,336 sai 
Se, Bee BEE, cocceectuce 22,743 6,941 975,452 1,277 
Wtock Feb. 18, 1880............. 32,552 2,168 570,220 1,579 


Kentucky tobacco has been more active, and sales for the 
week are 1,000 hhds., of which 850 for export and 150 for 
jhome eonsumption. Prices are steady; lugs are quoted at 
4}@6c., and leaf 64%@12c. The business in seed !eaf has, 
‘however, been much less liberal, amounting for the week to 
only 1,455 cases, as follows : 700 cases Pennsylvania, 13@214c.; 
350 cases New England, 15@35c., and 405 cases Ohio, 5@14c., 
tall from the crop of 1879; also, 600 bales of Havana at $2c.@ 
$1 10. 

Naval stores have been very quiet, and a depressed and un- 
settled feeling has come over the market. Spirits turpentine 

‘closed at 43c. bid and 44c. asked. Strained to good strained 

rosins, $1 70@$1 75. Petroleuin has had a liberal export sale 
‘at 9'4c.; home-trade lots, 10}6c. Crude certificates fell off a 
trifle at the close, selling at 905¢c. and 89%gc., with the latter 
price bid later inthe day. Ingot copper is in some demand at 
19°4@19}éc. for Lake. American pig iron rules tirm at $25@ 
$26 for No. 1. Seotch pig duli. Steel raiis quiet, at $59@ 
“$62 50 at the milis. Oldiron rails have been active at $28 25 
for spot and $32 50 for Western deliveries. Hops in better 
export sale at 15@23c. for State 1880. Wool continues duil, 
weak and almost demoralized. Clover seed firmer, at 844@9 4c. 
for new. 

Ocean freight room is maintained at steady rates, particular- 
dy for charter tonnage, the available supply of which has bren 
materially reduced of late. Grain to Liverpool by steam quoted 
5'4d.; cotton taken at 3-16d.; bacon, 32s. 6d.; cheese, 35s.; flour, 
2s. 6d. per bbl. and 22s. 6d. per ton; do. to London by steam, 
22s. 6d. and 2s. 6d.; grain quoted 634d.; do. to Glasgow by 
steam, taken at 5'4d.; do. to Bristol, quoted 614d.; do. to Cork 
for orders, by charters, quoted 4s. 7}£d.4s.9d per qr.; do. to 
Rochefort, taken at 4s.; refined petroleum to Bremen or Ham- 
burg, 33. 3d.; do. to Hamburg, 3s. 4)6d.; do.to Trieste, 4s.; 

~erude do. to tlavre, 3s. 3d.; naphtha to Cork for orders, 4s, 6d. 


—>— —_——_——— » 
COTTON. 
Fripay, P. M., February 18, 1881. 

Tut Movement or THE Crop, a8 indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Feb. 18), the total receipts have reached 146,539 
bales, against 133,723 bales last week, 147,129 bales the previous 
week and 125,070 bales three weeks since; making the total 
receipts since the 1st of September, 1880, 4,396,806 bales, against 
4,098,825 bales for the same period of 1879-80, showing an increase 
since September 1, 1880, of 297,981 bales. 
































Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.) Fri. | Total. 
Galveston ... .. 2,689} 4,867) 2,502] 3,843 1,808) 3,018] 18,787 
Indianola, &c. isies ‘pus ‘on omen inna 322 322 
New Orleans. ..| 17,829) 10,527) 1,287] 3,635] 10,667] 13,834] 57,779 
ae 1,929] 3,279 449 418 335 863} 7,323 
PISTOER 2.20 «vee ecce eee a ---+] ee 336 386 
Savannah ...... 2,277) 2,391) 1,785) 3,272; 1,989) 2,133] 13,847 
Brunsw’k, &c. pci oe ae Pe, re 197 197 
Charleston .....] 1,500} 1,833) 1,302] 2,451] 1,275 2,424 10,785 
Pt. Royal, &c. er — Be?! ia ...-| 5,617] 5,617 
Wilmington .... 255 288 326 319 416 147] 1,751 
Moreh’d C.,&c¢ ee mers sina o eS eu ven 
Norfoik......... 1,538} 2,016) 1,269} 2,017|) 2,454] 1,975] 11,269 
City Point,&c., — cass = pina ---+| 9,697] 5,697 
New York...... 336 946] 1,017 360 220 463] 3,342 
Boston ......-.- 1,070} 1,653 103; 2,246 665) 1,108) 6,845 
Baltimore ... .. 265 431 uni wisil pent: 528] 1,224 
Philadelp’a, &c. een 160 30 13 98! 1,062] 1,368 
Totals this week 29,688! 28,391! 10,070 128,579! 20,037 39.774 146,539 








For comparison, we give the following table showing the 


week’s total receipts, the total since September 1, 1880, and the 
stocks to-night and the same items for the corresponding periods 
of last year: 























188v-81. 1879-80. | Stock. 

penne This |Since Sep.| This {Sinec Sep 
nemnam Week. | 1, 1880. | Week. | 1,1879. | 1°81: | 1380. 
Gulveston .... -.- 18,787} 511,670} 9,826] 401,240/104,693] 70,404 
Indianola, &c..| 322] 13,555] 158] 7,316] ...... 36 
New Orleans..... 57,77911,117,871] 46,85 1/1,196,331/277,239] 359,097 
ee 7,323] 314,018} 7,497] 317,722} 50,455] 61,152 
Florida.... ...... 336] 19,343] 1,362} 18,929! 5,086] ...... 
Rememeelh sue an 13,847] 730,306] 15,626] 664,431] 79,283] 61,149 
Brunswick, &c. 197 EE. 5 ERTS Seer 
Charleston ... -- 10,785] 525,072] 8,091] 405,765] 67,376] 49,643 
Port Royal, &c.| 5,617| 44,246] 22... 27,110} 1,654] ...... 
Wilmington .....} 1,751] 105,950] 832} 71,861] 5,112] 6,876 
M’head City,&e| ...... 21,990} 159) 23,834) ......) ...... 
Norfolk..........- 11,269] 568,367| 15,513] 461,931] 18,445] 27,709 
City Point, &c.} 5,697] 173,208] ...... 263,776 © ....<. 1,732 
om Waste... ... 3,342] 90,007] 4,915] 138,233/198,653]282,363 
la 6,845} 105,330] 3,593} 170,412] 8,390] 15,757 
Baltimore .......| 1,224] 20,02=| 388] 14,229} 12,002] 24,714 
Philaielphia, &c.} 1,368] 28,181 470} 32,195] 15,156] 17,782 
AE a 146,539] 1,396,8061115,30714,098,9251843.5 (9'981,914 














The exports for the week ending this evening reach a total 
of 109,890 bales, of which 80,027 were to Great Britain, 14,869 to 
France and 14,994 to rest of the Continent, while the stocks as 
made up this evening are now $43,549 bales. Below are the 
exports for the week and since September, 1, 1889: 






































| Week Ending Feb. 18, From Sept. 1, 1880, to Feb. 18, 1881. 
Exports Exported to— Zeported to— : 
from— y 
Great Cont'-| Total | Great Conti-~- 
France Total. 
Brit'n. renee nent. | Week.| Britain. nent. | 

enema 0 WO cosucs 1,325] 10,754| 193,464] 30,876] 55,628] 279,968 
New Orteans..} 31,705) 11,173] 8,805} 51,683] 568,009]200,474} 175,819] 656,302 
"Re PA . |) ee 8.436] 46,218) 13,476] 5,769] 65,403 
WEOTEES, .ccccccel os0 0 Pe Tea Felice Terie.” eee pee ee 
Savannuh..... ee Sc aie 2.375) 5.305! 167,989} 20,477! 192,921] 390,357 
Charleston *...} 8,048) ...... 2,375] 10,423] 166,070] 46,607] 139,137] 751,904 
Wilmington... GG newedal - ceeade 677; 54,383{ 1,444; 11,222 67,020 
Norfolk........ OE Se 9,317] 253.509] 2,850 806] 257,165 
New York..... 9,061; 260 114] 9.485) 203.882! 25,195] 43,701} 272,278 
Boston ........ 4,483, (ugwed . enctan GOO . GAR ccccucl « «.c0aees 51,675 
Baltimore. .... Te oe 4.014) 65,283 13,432] 73,715 
Philadelp’a,&c B28) seeeeef neers $28; 27,767] ...... 102 27,949 
ye 80,027, 14,809} 14,994|109,890| t,800,747]359, 189] 6 41,537)2,801,773 
Total 1979-80] 67,214) 14.545 14.016] 95,7711 1,576,226|236.610] 541,066]2,353,902 




















*Includes exports from Port Royal, &c. 
In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for new York, which 
are prepared for our special use by Messrs. Carey, Yale & 
| Lambert, 60 Beaver Street. 
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On Shipboard, not cleared—for 
Leaving 
FRB, 18, AT— Great Other | Coast- | Stock 
Britain, | France. Foreign| wise. Total. 

New Orleans...... 32,230 | 20,328 | 25.497 73} 78,178 }199,061 
le ole a £,00( 3,300] 1,000} 3,150} 15,450} 35.005 
Unarleston..... .. 4.529) 2,800) 5,440] 1,500] 14.269] 53,107 
Savannah........ 4,900 900 | 12,820 300} 18,92 60,363 
Galveston........ 25,782/| 2,987|12,471| None.| 41,240] 63,459 

New York........ 4,000! None. 600} None. *4,800 | 193.84 
Other ports....... 16,000} None. | 1,000] 5,00 22,000} 43,845 
Total 95,491 | 30.315 | 58,828 | 10,023 | 194,857 | 648,692 


"" "see eee 
=e. 





*Included in this amount there are 290 bales at presses for foreign 
ports the destination of which we cannot learn. 


The speculation in cotton for future delivery has been fairly 
active, in the week under review, and prices, though varying 
widely, even on the same day, have tended slightly upward. A 
sharp rise was caused on Tuesday by an advance at Liverpool, 
which came in the face of full receipts at the ports and a weak 
report from us. The improvement at Liverpool was supple- 
mented by an important reduction in receipts at the ports for 
that day. Wednesday and Thursday were variable, the close 
last evening being quite strong. There is, however, a cloud 
hanging over the market, caused by anticipations of a favorable 
spring, and the planting of a large area for the next crop. To- 
day the market was variable, closing without much change. 
Cotton on the spot has been in better demand for export, with a 
fair business for home consumption. The threats of a strike of 
the operatives in the cotton mills at Fall River, Mass., have 
had little effect here as yet. Quotations were nominally un- 
changed, though low grades were difficult to sell and the high 
grades not easy to buy at the figures. To-day there was a good 
general demand, and the close was steady on the basis of 
1f 9-16¢. for middling uplands. 

The total sales for forward delivery for the week are 506,200 
bales, including —— free on board. For immediate delivery 
the total sales foot up this week 6,955 bales, insluding 2,994 for 
export, 2,996 for consumption, 104 for specuiation and 861 in 


transit. Of the above, -— bales were to arrive The follow- 
ing are the official quotations and sales for each day of the 


past week: 

















































































































Feb. 12 to UPLANDS. NEW ORLEANS. TEXAS 
Feb. 13. | Sat. | Mon|Tues} Sat. | Mon|Tues| Sat. |Mon.'Tues 
Ordin’y.@ Ib} 65 R5 85 85 £5 85 851g | 85 816 
Btrics Ord. | 81544! 81344 815161 9116 | 916 | Die | is | Oe | 96 
915.6) 91574) 915) 6/101yg |LOlig [10146 [10116 [10116 [10116 
Str. G’d Ord/10714 | 107% 16 |1LO71g |10%;¢ |109%¢6 [10914 [10% |10%g |10%¢ 
Low Midd’g/11 11 IL 11% j11% [11% Jll% j11l4%4 [11% 
Btr.L’w Mid/113g [113g [113g |115g [115g |115y 15g 153 {115g 
Middling...)119% )g |119%1g | L1%}g [1115,g¢ 1113, 6/1113) ¢) 1113 y¢/1 113) 6) 1 Listy, 
Good Mid../12% |12%4 |124 [12% |12%9 [12% |12% 2ig j1l2l 
Btr. G’d Mid/12%y [12 12% j12%y |Lu%y [12% JiV%y JIZ%y jlz 
Midd’g Fair}139 [131g |13%g |133g [133g |133g |133g [135g [133 
a 137g §137% (13% /14%g [l4'6¢ [l4%y Jl4'e $1449 JI1ldg 
Wed) Th, | Fri. | Wed| Th. | Pri.) Wed| Th. | Fri. 
Ordin’y.#@ I] 851, | 851, | 854g | 851g | 854g] 85), ] 8% S10 “RB a, 
Btrict Ord..| 81514, Bloig S13. 9lig | Dig | Dlig 9lie lie Olie 
Good Ord..| 9153g' 915;6) 9154 LOlig |Lulig LOlig {10116 10lig [1ly¢ 
Btr. G’d Ord 10716 10716 |1071g |1L091¢ 10% | 1091, 109g 109;¢ |10%.¢ 
Low Midd’g/tl — |10/12 (21% JEL [11% [11% Jip? fq 
Str.L’w Mid}113g (119g {113g |115g }115, 1 115g (115g /|115, 
Middling.../1191¢ |119,¢ [119% ¢ !1115,¢/11154¢'1113),, 111316 1113, ,/1113)¢ 
Good Mid ../1244 |12% |12%4 |12%4 /i2'%g /12% |12%9 (12 124 
Btr. G’d Midjl2!g |12% ji2%o {12% j|12% [123 L2% (12% [12% 
Midd’g Fairj134g (134g |1s18 '133g [133g (1333 [133g (1333 /133% 
», Sonabsines 13% 113% /13% jl4!g 144g 'Lhle I1dlg 141g 141g 
STAINED. Sat. | Mon|Tues|Wed/ Th.| Fri. 
Good Ordinary............-. eb; S's | 8'8 | 819 | 81g | 81g 1 8 
Strict Good Ordinary........... | 98 | 98 ; 9s | De | 9g og 
DT css ssancsanciennts 10 10 10 10 LO 10 
SNL satinadchenigniddnusibieels 11 ll Il 11 11 11 
MARKET AND SALES, 
SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET 
“ Ex- | Con- | Spec-| Tran- Deli 
CLOSED. port. geamge.| tal F00 sit, | Total.| Sales. cries. 
Bat . .|\Quiet and steady ~~ Sees ae 1€6; 47,500; 200 
Mon .'Quiet and steady} 700) 331] ....] ....] 1,031] 53,600] 200 
Xues.|Firm ............ 600; 703 ---] «2-1 1,308/115,100 400 
Wed here TET ET EET 100, ore QO} ....] 1,262/105,700 500 
Thurs Quiet and steady}; 326, 413) 54) ....) 793] 82,200; 400 
Pel. .|Fiem............. 758| 776] ....! 861] 2,395]101;800] 600 
Total AREAS OS a eg eae 2.994 2,998 104! 861 6,955!1506.200 2.390 

















The daily deliveries given above are actually delivered the day pre- 
vious to that on which they are reported. 


Tue Saves AND Prices oF Futures are shown by the follow- 
ing comprehensive table. 


In this statement will be found the 





daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales: 
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* Includes for December, 1881, 509; also sales in September for Sep~ 
tember, 621,400; Sept.-Oct. for Oct., 946,500; Sept.-Nov. for November, 
762,100; Sept.-Dec. for December, 1,464,500; Sept.-Jan. for January, 
2,988,900; January for January, 1882, 300. 

Transferable Orders—Monday, 11°30; Tuesday, 11:30; Wednesday, 
11°46; Thursday, 11°40; Friday. 11°40. 

ret Notices for February—Wednesday, 11'33011°'36; Friday, 11:30 
@11°33. 


The following exchanges have been made during the week: 


"41 pd. to exch. 100 Mar. for June. 
*30 pd. to exch. 500 Mar. for May. 
‘41 pd. to exch. 200 Mar. for June. 
‘42 pd. to exch. 200 Mar. for June. 


‘16 pd. to exch. 1,000 Mar. for Apr. 
‘16 pd. to exoh. 1,700 Mar. for Apr. 
*30 pd. to exch. 200 Muar. for May. 

°30 pd. toexch. 1,500 Mar. for May. 


THE VisinLe Suppty oF Corton, as made up by cable and 
telegraph, is as follows. The Continenta] stocks are the figures 


of last Saturday, but the totals for Great Britain and the afleat 
for the Continent are this week’s returns, and consequently 





brought down to Thursday evening; hence, to make the totals thee 








ee 


mene eee 





210 


THE CHRONICLE. 


[Vou XXXII 








complete figures for to-night (Feb. 18), we add the item of exports 


from the United States, including in it 





the exports of Friday 

















only: 
1881. 1880, 1879. 1878. 

Stock at Liverpool..... ..baies. 718.000 463,009 503,000 626,000 
Stock at Loudon.... .... ...... 47,300 33,519 59,250 12,500 
Total Great Britain stock . 765,300 496,519 562,250 638,500 
ST 121,000 46,160 130,250 209,250 
Btock at Marseilies.... ........ 4,830 2,300 3,000 4.250 
Stock at Barcelona........ .... 29,300 18,784 19,500 31,000 
Btock at Hambure....... sonne 3.500 1,500 3,900 7,000 
Stock at Bremen.............. 24.500 17,740 21,500 33,000 
Btock at Amsterdam........... 25.700 25,890 42,750 29,750 
Stock at Rotterdam .... .. .... 1,130 1,200 8.500 11,000 
Stock at Antwerp.... .......... Sst 599 2,250 7,250 
Stock at other conti’ntal ports. 6,910 1,778 5,750 5.500 
Total continental ports.... 217,754 115,751 239,00) 338,000 
Total European stocks... .. 983,054 612,270 801,250 976,500 
. India cotton afloat for Europe. 144,000 97.725 92,000 101.000 
Amer’n cotton afloatforEur’pe 553,000 523,091 625,000 557,000 
Egypt,Brazil,&c.,afitforE’r’pe 23,000 39,442 23,000 38,000 
Stock in United States ports .. 843,549 978,017 821,445 881,244 
Stock in U. 8. interior ports... 159,314 186,545 111,710 130.931 
United Stetes exportsto-day.. 22, 17,000 20,000 15,00C 
Total visible supply.......- 2,732,917 2,459.090 2,494,405 2.699.675 


Of the anove, the totals of American and other descriptions are as follows: 
American— 


Liverpool stock........ ....-.. - 556,000 























348,000 379,090 465,000 

Continental stocks............. 164,000 101,000 197,000 288,000 
American afloat for Europe.... 553,000 528,091 625,000 557,006 
United States stock............ 843.549 978,017 821,445 881,244 
United States interior stocks... 159,314 186,545 111,710 130,93! 
United States exports to-day.. 22,000 17,000 20,000 15,000 
Total American............ 2,297,863 2,158,653 2,154,155 2,337,175 

East Indian,Brazil, éc.— 

Livempool stock......... ....... 162,000 115,000 124,000 161,000 
London stock. .......... puccece - 47,300 33,519 59,250 12,500 
Continental stocks .... ........ 53,754 14,751 2,000 50,000 
India afloat for Europe........ 144,000 97,725 92,000 101,000 
Egypt, Brazil, &c., afloat... ... - 28,000 39,442 23,000 38,000 
Total East India, &c ........... 435,054 300,437 310,250 362,500 
Total Americad. ....... cccccce. 2,297,863 2,158,653 2,154,155 2,337,175 
Total visible supply........2,732,917 2,459,090 2,494,405 2,699,675 
Price Mid. Upl., Liverpool .... 67; 40. 7 39d. 55, 6d. 618.1. 


The above figures indicate an increase in the cotton in sight 
to-night of 273,827 bales as compared with the same date of 1880, 
an increase of 238,512 bales as compared with 1879 and an in- 
crease of 33,242 bales as compared with 1878. 

In the preceding visible supply table we have heretofore only 
included the interior stocks at the seven original interior towns. 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the nineteen 
towns given weekly in our table of interior stocks instead of only 
the vid seven towns. We shall continue this double statement for 
a time, but finally shall simply substitute the nineteen jowns for 


the seven towns in the preceding table 











American— 1881. 1880. 1879. 1878. 
Liverpoc! stock.... ...... bales 556,000 348,000 379,000 465,000 
Continental stocks........ ---- 164,000 101,000 197,000 288,000 
American afloat to Europe..... 553,000 528,091 625,000 557,000 
United States stock............ 843,549 978,017 521,445 881,244 
United States interior stocks... 278,763 327,08SL 182,246 226,685 
United States exportsto-day.. 22,000 17.000 20,000 15,000 
Total American............ 2,417,317 2,299,192 2,224,691 2,432,929 

East Indian, brazil, éc.— 

Liverpool stock.............. -- 162,000 115,000 124,000 161,000 
nine nes epenns 47,300 33,519 59,250 12,500 
Continental stocks............. 53,754 14,751 42,000 50,000 
India afloat for Europe........ 144,000 97,725 92,000 101,000 
Egypt, Brazil, &c., afloat...... 28,000 39,442 23,000 38,000 
Total East India, &c.... .. 435,054 300,437 340,250 362,500 
Es EEO ccccconcsscesend 2,417,317 2,299,192 2,224,691 2,432,929 
Total visible aupply ....... 2,852,371 2,599,629 2,564,941 2,795,429 


t=~ The imports into Continental ports this week have been 


11,600 bales. 


These figures indicate an increase in the cotton in sight to- 
night of 252,742 bales as compared with the same date of 1880, an 
increase of 287,430 bales as compared with the corresponding date 
of 1879 and an éncrease of 56,942 bales as compared with 1878. 

AT THE InteRIon Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1880—is set out in detail in the following 


statement: 





: = 
| Weel: ending Feb. 18, ’81. || Week ending Feb. 20, ’80. 












































} { 
'Reeetpte. Shipm'ts| Stock, Reeeipts.| Shipm'ts| Stock. 
Augusta, Ga..... 3,992 | 5,030) 26,443 | 1,888. 290 | 15,600 
Columbua, Ga... 1,420; 3,002) 21,521 1165; 3,544) 17,031 
Macon, Ga.... .. 1,050; 1343! 9,076 | (332) ‘39! 3.880 
Montgom'ry, Ala. 967, 1,564 7,624) 1,663! 1,550) 9,062 
Selma, Ala ... .. 730' = 869] (7,773 || 817, 7,095 | 5,600 
Memphis, Tenn..) 9,446, 8,350] 76,133) 14,175 | 15,560 129,962 
Nashville, Tenn. 1,256 1,944 | 10,744); 1,335 2,158 | 14,610 

' ' | ties 
Total, old ports..; 18,861 22,132 |159,314 |; 21,375 | 30,736 186,545 
Dallas, Texas ... 631. 462 4,224 921) 2,911 3,110 
Jefferson, Tex...| 1,699} 1,614] 2.630 500| © 630 700 
Skareveport, La.. 1.599 1.359 | 11,90: 2,821; 4,791 | 12,933 
Vicksburg, Miss 4,704 4,396 7,280 9,156 6,159 5,997 
Columbus, Miss. 707 274 7,507 313; 1,107 2.507 
Eufaula, Ala.... 865 731 3,567 948; 1,252 3.329 
Griffin, Ga....... 468 634 &S82 169 995 1,902 
Atlanta, Ga.....| 2,310 1.537 | 19,198 1,128; 1,203{ 13,288 
Bouse, Ga.... ..- 1,647 1,509 8,881 jj) 1,534 1,371 4,967 
Charlotte, N. C.. 839 839 900};  683| 822] 1,683 
St. Louis, Mo....| 9,194 8,593 | 42,802); 8,597 10,854 | 79,652 
Cincinnati, O....| 6,96 | 7,185 9,682 |; 7,460!) 7,650) 10,411 
Total, new ports; 31,649 | 29,133 |119,454 \| 30,235 | 39,765 |149,539 
Total. all ........ 50,510 | 51,265 |278,768 || 51,610} 70,501 |327,082 














The above totals show that the old interior stocks have de- 
creased during the week 3,271 bales, and are to-night 27,231 
bales less than at the same period last year. The receipts at 
the same towns have been 2,514 bales less than the same week 
last year. 


RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which fimally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS. 









































Week Receipts at the Ports. | Stock at Interior Ports, Rec’pts from Plant’ns. 
ending |+73.°79.|°79-89.| 80-'81. etn eats '80-'81.|"78-'74. | "79-"80.|'80-"81. 
Ree” Dc: 220,748 216,167 218,341 236,280 287,109 248,865 251,116 239,098 219,205 
© 0B som 220,201 |234,876|943, 137) 259,129 317,468) 265,27.) 243,140 265,235 259,543 
© a hall 204,882 218,007 235,490 290,057 343,503) 204,224 226,710 244,942 267,438 
Pes 199,981 !207,601'237,980/ 204,281 | 364,926/310,015 | 213,305'220,024'253, 772 
| ae 143,155, 154,306 196,435 231,634 355,943/321,225! 130,508) 145,823 207,645 
ie Oe 121,091/ 149,486 110,735) 253,647|349,850/300,509! 93,104 143,402) 90,019" 
*  14......|113,618 129,489 129,604) 233,236 352,343 277°359) 93,202 13,013} 106,454 
| ae 143,648 165,280, 138,879] 218.585 398,074 274,293 133,987 173,971, 135,813 
| 167,097 137,191 125 070 220,035 361,830 273,565 169,447 140,907 124,342 
Feb. 4..... 171,608 112,363 147,129 214,117 357,916) 282,489, 164,790 108,399 156,053 
ee 150,841 119,854! 133,723, 190,765'345,975 279,528 127,489, 107,913 130,757 
| te 134,328 115.307 146,539: 182,216 _327,084'278,765 125,809) 96,416 145,782 





The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 in 
1880-81 were 4,642,875 bales; in 1879-80 were 4,418,608 bales; in 
1878-79 were 3,903,111 bales. 

2. That, although the receipts at the out-ports the past week 
were 146,539 bales, the actual movement from plantations was 
only 145,784 bales, the balance being taken from the stocks at the 
Last year the receipts from the plantations for 
ee same week were 96,416 bales and for 1879 they were 125,809 
bales. | 


interior ports. 


WEATHER ReEpoRTS BY TELEGRAPH.—There has been a decided 
improvement in the condition of the weather at most points the 
past week, although over a considerable section there is still 
too much rain for farm work. 

Galveston, Texas.—We have had showers on three days the 
past week, the rainfall reaching twenty-nine hundredths of an 
inch. Ice formed this week in this vicimty on two nights, 
Plowing is active throughout the State except in bottoms, which 
are still too wet. Peach and plum trees are in bloom. The 
thermometer has ranged from 32 to 63, averaging 49. 

Indianola, Texas.—We have had drizzles on four days the 
past week, the rainfall reaching twenty-eight hundredths of an 
inch. Ice formed this week in this vicinity on two nights. The 
weather has been too cold. Plowing is progressing. Average 
thermometer 48, highest 71 and lowest 32. 

Corsicana, Texas.—We have had light showers on three 
days the pas: week, the rainfall reaching seventeen hundredths 
of aninch. Farm preparations are active. The thermometer 
has ranged from 23 to 65, averaging 39. 

Dallas, Texas.—lt has rained hard on three days the past 
week, stopping work except on uplands. The rainfall reached 
two inches and twenty-five hundredths. Immigration is heavy. 
Average thermometer 40, highest 65 and lowest 23. 

Brenham, Texras.—We have had showers on two days the 
past week, the rainfall reaching fifty hundredths of an inch 
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owing is progressing, except in blacklandsand bottoms. Aver- 
be at ps 8 43, highest 66 and lowest 30. 

Waco, Texas.—We have had showers on two days the past 
week, the rainfall reaching fifty hundredths of aninch. Prepar- 
ations for new crop making fair progress, but labor is deficient. 
Average thermometer 41, highest 65 and lowest 26. | 

New Orleans, Louisiana.—lt has rained on one day the past 
week, the rainfall reaching three hundredths of aninch. Aver- 
age thermometer 51. 

“It rained on six days last week; the rainfall reached three 
inches and ten hundredths, The thermometer averaged 59. 

Shreveport, Louisiana.—The earlier part of the past week 
was clear, but the later portion has been cloudy and rainy, the 
rainfall reaching eighty-one hundredths of an inch. The roads 
are still in bad condition. Average thermometer 41, highest 62 
and Jowest 22. 

It was cloudy and rainy last week, and the rainfall reached 
five inches and fifty hundredths. The roads were in poor condi- 
tion and were likely to continue so for a few days. The ther- 
mometer averaged 47, the highest being 61 and the lowest 34. 

Vicksburg, Mississippi.—lt has rained on three days the 
past week; the balance has been pleasant. 

It rained on three days last week. We had an unusually 
‘severe storm. | 

Columbus, Mississippi.—It has rained on one day the past 
week, the rainfall reaching twelve hundredths of an inch. The 
thermometer has averaged 53, ranging from 45 to 62, 

Little Rock, Arkansas.—¥riday last we had rain and snow; 

Saturday snow in morning, clear in afternoon ; Sunday and 
Monday, clear; Tuesday, cloudy, with snow; Wednesday, clear; 
Thursday, rain. It is now raining hard. ‘The rainfall has 
reached one inch and thirty-eight hundredths. Average ther- 
mometer 30, highest 54 and lowest 16. 
. Nashville, Tennessee.—It has rained on three days the past 
week. There is a heavy rain to-day, which is general. The 
thermometer has ranged from 21 to 61, averaging 45. Weare 
having too much rain, 

Memphis, Tennessee.—It has rained on two days the past 
week, the rainfall reaching one inch. Picking is nominally fin- 
ished. Average thermometer 36, highest 58 and lowest 22. 

Mobile, Alabama.—It has been showery on one day the past 
week and the rest has been pleasant. To-day is cloudy. The 
rainfall reached forty-one hundredths of an inch. The thermom- 
eter has ranged from 30 to 67, averaging 47. 

Montgomery, Alabama.—lIt has rained on one day the earlier 
part of the past week, but the balance has been clear and pleas- 
ant. The rainfall reached one inch and eighty-nine hundredths. 
Average thermometer 45, highest 64 and lowest 27. 

Selma, Alabama.—We have had no rain the past week, and 
the weather is now warm and pleasant. 

Madison, Florida.—It has been cold and dry all the past 
week. We have had a frost, but not a killing frost. The 
weather is so unfavorable that much seed planted has failed to 
come up. Average thermometer 56, highest 70 and lowest 42. 

Macon, Georgia.—The weather has been clear and pleasant 
all the past week. Farmers have at last been able to use the 
plow. Average thermometer 51. 

Columbus, Georgia.—-It has rained severely one day the past 
week, the rainfall reaching two inches and thirty hundredths, 
‘The thermometer has ranged from 29 to 67, averaging 48. 

Savannah, Georgia.—It has rained on two days the past 
week, and the balance has been pleasant. The rainfall reached 
eighteen hundredths of an inch, Average thermometer 51, 
highest 73 and lowest 29. 

Augusta, Georgia.—We had a light rain on one day the earlier 
art of the past week, but the rest has been clear and pleasant. 
‘he rainfall reached fifty-seven hundredths of an inch. Owing 

to the late bad weather, the accumulation of cotton in the country 
had been pretty heavy, but the recent favorable change having 
allowed ef its movement, itis being sent forward freely, thus 
accounting for large receipts. Average thermometer 47, high- 
est 73 and lowest 27. 

Charleston, South Carolina.—We have had showers on two 
days the past week, the rainfall reaching twenty-two hundredths 
of aninch. Average thermometer 50, highest 67 and lowest 30. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
February 17, 1881, and February 19, 1880. 

Feb. 17,’81 Feb. 19,80. 
Feet. Inch. 


Feet. Inch. 
New Orleans........ Below high-watermark.. 5 3 6 1 
SPEED, 20s cocevaus Above low-water mark... 29 1 27 3 
SL in inside dave Above low-water:-mark... 14 4 42 2 
Shreveport.......... Above low-water mark... 21 Ss 8 10 
Vicksburg.......... Above low-water mark... 32 7 29 5 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

Census Burzavu on THE Cotton Crop oF 1879.—The first count 
of the returns relating to the cotton crop of 1879 rhade by the 
Census Office gives the following results by States as to the 
number of acres cultivated and the number of bales raised. 
We did not publish these figures last week, as we had not time 
after their appearance to communicate with the Census Bureau 
as to their exact meaning. A letter to us from Mr. Walker, 
this week, states that the figures are forthe “calendar year 
** 1879, and represent subs‘antially the crop reported for the 
“commercial or cotton movement year 1879-80, which ended 
“Sept. 1, 1880.” 





























EET Le pane Seen me ye 2,278,390 
tithe tO Cai aad ai ek dbpsaeablonbibede 1,009,60 
en ddl dawdtha bematekdtnas bacbiedien 244,306 
Site angebeduden cenedentanenbatweaetes 2,579,969 
i a ll 3,030 
i vacductustsciehasdsach duskehestate 853,886 
hp aditetetdénatedesesebesecesstioee 2,019,083 
ETT ELLOS TI Te 880,192 
RE TILE TS CLL CLL TELS FT 1,347,364 
TERE FESR eS ea map aT SET 709,786 
Ps tisdiiRtceninid etimadadiué ietheen cn ene een hia 2,138,554 
EEE ee See aes en 14,664,167 5,566;767 


It is further stated that these returns are yet subject to re-_ 
vision as the result of correspondence, which may increase the 
figures in the case of any State to the extent of 4, or possibly _ 
1, per cent. Virginia, Missouri and the Indian Territory are not 
included, and it is also said that fifty or sixty thousand bales 
will probably need to be added on this account. Until, there- 
fore, the figures are completed, it would be folly to draw any 
inferences from them. 


Texas Cotton Pickina.-—Messrs. E. P. Woodward & Co., of 
Waco, Texas, in a letter tous under date of February 9, state 
that “‘ everybody in this vicinity who has cotton in field is busy 
“picking.” * * * * * “The truth is that diligent effort 
‘“‘is being made to gather the balance of the crop, with good 
“success. Messrs. Eikel & Brewsted, Cleveland & Cameron and 
“Kellum & Rotan all reported the bagging trade as brisk 
‘during the last week as in November.” | 

JUTE Butts anv Baaaine.—There is but little change in the 
position of the market. Bagging has not moved, except in a 
small way, and but few sales are reported. Large parcels are 
not wanted, buyers still holding off. There is a weak tone to 
prices, which is due to the lack of orders; but no alteration has 
been made, and we continue to quote 9'4e. for 1% lbs. and 9%4e. 
for 2 lbs., while standard qualities are held at 10°%4@lLle. 
Butts have arrived to a limited extent, and some lots have been 
placed, but we could not trace the quantity. The market is 
steady, and 2 7-16@2}e. for paper grades and 254@2%4c. for 
bagging qualities are the figures at the close. 

CoMPARATIVE Port ReEcErpTs AND Daity Crop MovemMEent.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different’ years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named, The movement each month 
since September 1 has been as follows: 
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Monthly Year Beginning September 1. 

Recetpts.| 1880. 1879. 1878. 1877. 1876. 1876. 
Sept’mb’r| 458,478) 333,643) 288,845) 98,491) 236,868) 169,077 
October..) 968,318) 888,492) 689,264) 578,533) 675,260} 610,316 
Novemb’r|1,006,501| 942,272) 779,237) 822,493) 901,392} 740,116 
Decemb’r | 1,020,802} 956,464) 893,664; 900,119) 787,769) 821,177 
January .| 571,701| 647,140! 618,727) 689,610) 500,680); 637,067 
Total year'4,025,800/3,768,011/3,269,740! 3,089,246 3,101,969) 2,977,753 
Perc’ tage of tot. port 
receipts Jan. 3!...! To 34 73°52 71°03 76°32 71°05 








This statement shows that up to Jan. 31 the receipts at the 
ports this year were 252,515 bales more than in 1879-80 and 
750,786 bales more than at the same time in 1878-79. By adding 
to the above totals to Jan. 31 the daily receipts since that time, we 
shall be able to reach an exact comparison of the movement for 
the different years. 






































| 1881. 1880. 1879. 1878. 1877. 1876. 
LTot.Jn.31 | 4,025,800 3,7638,011/3,269,740!3,089, 246|3,101,969|2,977,753 
Feb. 1....| 22,962 ~ 36,304; 28,495) 23,468} 20,601 

“ 2....| 18,075) 22,580 ~ 19,795} 22,487; 20,117 

“ 3....1 21,769] 20,354} 23,729 8. 28,011; 25,716 

“ 4....| 27,938) 15,208} 38,564) 35,541 Ss. 17,084 

i 26,031; 15,582) 23,999! 20,000} 28,732) 19,076 

“ 6... 8. 21,929} 23,378! 22,343) 25,353 8. 

“ 7....) 20,763; 11,28¢] 25,634) 16,653; 17,146) 20,332 

“ 8... 23,4385) 8. 24,175! 22,806) 19,637} 26,011 

“ 9 ...| 18,721! 31,438 8. 15,100| 25,768; 14,452 
.“10....| 17,049) 12,915) 34,476 8. 15,706} 20,184 

“11....| 27,674 18,057) 19,174) 26,965 8. 19,055 

“12....| 29,688! 17,632} 22,370} 23,264) 29,647! 16,269 

“23... ..¥ s. 25,523; 21,048) 20,075) 24,479 8. 

“14....} 28,391; 20,967) 29,398; 14,800) 11,948} 27,614 

“15....| 10,070 Ss. 16,652; 19,886; 20,474, 18,047 

“16....| | 18,579) 23,239 8. 13,249) . 19,536) 16,948 

“17....| 20,037) 18,058} 33,559 8. 11,673; 16,081 

“18....| 39,774) 14,386) 28,820! 30,281 8. 16,235 
Total..... 4,396,806 4,060,168 3,671,220!3,418,499 3,426,034/3,291,575 
Percentage of total! 

prt rec’pts Feb. 18) S118 | 82°55 73°66 Si-St W354 | 





* 
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This statement shows that the receipts since Sept. 1 up to 
to-night are now 336,638 bales more than they were to the same 
day of the month in 1880 and 725,586 bales more than they were 
te the same day of the month in 1879. We add to the table 
the percentages of total port receipts which had been received to 
February 18 in each of the years named. 


Inp1a Cotton MovEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipinents from Calcutta, Madras, ‘Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We first give the Bombay statement 
for the week and year, bringing the figures down to Feb. 17. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
































Shipmeits this week.| Shipments since Jan. 1. Receipts. 
Year| Great | Conti- Great | Conti- This Since 

Brit’n.| nent | Tlal. | Britain) nent. Total. | Week.) Jan. 1. 
1881 13,000} 3,000 16,000; 40,000! 64,000} 104,000/30,000] 169,000 
1880} 8,000)}15,000 23.000) 34.000; 53,000 7,000136,000{ 152,000 
1879] 7,000} 6,000 13,000) 31,000] 27,000 58,000/22,000} 109,000 
1878/13,000)11,000 24,000; 41,000] 75,000}; 119,000{31,00u| 203,750 





According to the foregoing Bombay appears to show a 
decrease compared with last year in the an receipts of €.000 
bales, and a decrease in shipments ‘of 7,000 bales, and ‘the 
shipments since January 1 show an increase of 17,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 














CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBE. 

Shipments this week. | Shipments since January 1. _ 
Year. Great | Conti- Great Conti- 

Britain.| nent. | 794. | Britain. nent. Total. 
a SS 5,000 | 9,000 11,009 58,000 45,000 103,000 
See Se  § Seeree 3,000 11,000 6,000 17,000 
1879........| 5,000 | 2,000 qs 19,000 10,000 29,000 
TE eee ;000 3,00) ll, 18,000 29,000 


























The above totals for this week show that the movement from 
the ports other than Bombay is 11,000 bales more than for the 
same week last year. For the whole of India, therefore, the total 
shipments this week ard since January 1, 1881, and for the cor- 
nding weeks and periods of the two previous years, are as 





























follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 
ee 1881. 1830. 1879. 
fo ali Europe | his Since This Since This Since 
m— week. Jan. 1. | week. Jan. 1. | week. Jan. L. 
jombay.... ... 16,000, 104,000} 23.006] 87,000} 13,000] 58,009 
all other p’rts | 14,000, 103,000) 3,000) 17,000} 7,000) 29,000 
Total .. .... 30,000) 207,000] 26,000) 104,000] 20,000} 87,000 





This last statement affords a very interesting comparison of the 
total movement for the week ending Feb. 17, and for the three 
years up to date, at all India ports. 


ALEXANDRIA Receipts AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
ef the previous two years. 


























Alexandria, Egypt 
Feb. a7” 1881. 1880. | 1879. 
Receipts (cantars*)— 
week.... 70,000 70,000 32.000 
Since Sept. 1 2,430,000 3,120,000 1,457,000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
rts (bales)— | 
Dinccn sands snansd 165,000)| ...... 219,500:| 5,000) 126,000 
To Continent ........ 5,579] 73,077); 9,275)155,032 | 2,000) 54,500 
Total Europe...... 5,579|238,077}| 9,275 354,532 7,000 180,500 

















* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
Feb. 17 were 70,000 cantars and the shipments to all Europe 
were 5,579 bales. 


Mancuester Marxer.—Our report received from Manchester 
to-night states that prices for twists and shirtings have slightly 
improved and that the market is firm. We give the prices of 
today below, and leave previous weeks’ prices for comparison: 


[ —_ 





























1880-81. 1879-80. 

Coti’n : Cott’ n 

| 32s Oop. 814 lbs. ; 328 Cop. 814 lbs. ; 
Twist. | Shirtings. | gpis| Iwist. | Shirtings. Upids 

d. 8s. d. sa. 4. d. jd. d. ia. d@. 8. d.f d. 
17] 958210 |7 O G8 1139' 613;6/10 @10%6 9 @8 O 6131¢ 
“ 211 953210 (7 O a8 1's) 611:g)10 @10%6 9 @8 O ! Glidig 
“ 311 95301 7 0 @8 tg) 6% 10 @10%6 9 @3 O | 6% 
ap. 7) 97%e@10%'7 14048 4 GH |1058@10%'7 O @8 3 | Tiig 
34) 9%@1047 0 <8 3 65g 11015 @107%8/7 1%@8 4%! 738 

* 21) 93:@10'9)6 9728 27g) G6%¢6 11012 @10%'7 3 @8 G&G 7 
“* 28) 9%e@1lO0Vi6 972028 275) 69, @i 7 3 @8 6 Tlie 
Feb. 4) 952€210'4/6 9% @8 273] 6%¢6/11 @11%17 3 @8 6 | 7% 
11} 922@104/6 $%@8 27s] Gi |11%@11%\7 6 @8 6 | 714 
188 OR@104'6§ 1L91AR 2%! 67,6 1111o @1219/7 9 @8 9 ! 738 














THE EXPorTs OF CoTron from New York this week show am 
increase, as compared with last week, the totai reaching 9,435 
bales, against 5,503 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and theis 
direction, for each of ihe last four weeks; also the total exports 
and direciéioa since Sept. 1, 1889, ani in the last columa the total 
for the same period of the previous year: 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1880. 










































































Week ending— | ae Same 

ota per ioe 

Exported to— Jan. | Feb. | Feb. | Feb. | since |previ'u 

26. 2. 9. 16. |Sept. 1.) year. 
aii cies 4,312 7,874) 3,800] 8,359|194,252/203,100 
Other British ports....... 508, S31) ...... 702; 9,130) 6,706 
TOTAL TO GREAT BRITAIN, 4,812 ry 3,500} 9,061/203,382/209,806 
sn nth cimpaditeeani 429, 200 530) 260; 25,195! 17,756 
Other French ports.......] wccc.s| ceccee | OS Se ee. ee ee 
TOTAL FRENCH. .......... 425, 200 530 260; 25,195; 17,756 
Bremen and Hanover ....| 1,128; 203) 642) 114/ 21,554) 19,209 

| = —_— es ee ere 15,352] 12,28 
Other ports. ........-000-.  eesuud tl, dacena 5,352] 2,224 
TOTAL TO NORTH. EUROPE! 1,849 203 —_ 114} 42,288) 33,713 
a, COE ccccesl ccccce! cocccel. cose gE 
DP bhtetettesseadadel nacuddl sddeeds vaetad coeusd 953) 3,206 
TOTAL GPa, &o.........] ....-- pow ere. eee 1,413] 3,206 
GRAND TOTAL ..... suesans 7,090: 8.798 5,503) 9,435/272,278/264,488 











THE FOLLOWING ARE THE KECEIPTS OF COTTON at New York, 
Boston, Philadelphia and Baltimore for the past week, and since 
September 1, 1880. 



































Receipts New York. Boston. Philadelphia.| Baltimore. 
Srom— | This | Since | This | Since | This | Since| This | Since 
week. |Sept. 1.| week. Sept. 1.) week. |Sept.1.| week. \Sept. 1. 
N. Orl’ans} 4,075, 97,025 ee (EE sathiatlll “necsael -sddetdl -~ sueee 
occ GE PEE cacessl .ccccacl ‘«dccte BAPE? scnnesl coenne 
Savannah! 4,907}186,043) 661) 19,544) 315/19,995) 1,246) 40,232 
Dt. eiehedl eueeial aneses DT tenedcsl eeensel eoesael  seeeee 
Florida. . nt ST 6cccGlll” “tenet akweghl owesen eS ae 
yw USOT TT Bee Bees eerst iepene 52°} 15,212 
i i ME ccisek iditun call. segeoull eeeeeel seconde 16,653 
Virginia..} 3,350)188.090: 2,283) 47.481) ......) 2.2... 1,449; 74,811 
North. pts} ....-. 4,600! 5,232! 96,515] ......] ......| .....- * 
Tenn.. &.! 3,999} 90,548 3,075) 89,488} 546/26,380, 411) 18,439 
Foreign .. 4 2,203) 46) Me wkbous DF sadedel . canmlene 
This year.}27,.965 793,218 11,374 259,304 861/48,317| 3,633)165,426 
Last year.!20,214{832,370 15,517 327,391 2,020}70,627 5,700|133,921 














SHIPPING NEWs.-—-The oxports of cotton from the United 
States the past week, as per éatest mail returas, have reached 
98,530 bales. So far as the Southern ports are concerned, these 
are the same exporis reported py telegraph, and published ir 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this weel. 


Total bales. 
New YOrRK—To Liverpool, per steamers Abyssinia, 2,4185.... 
Bothnia, 150....City of Berlin, 706....City of Brussels, 


473....Egypt, 2,265....per bark Annot Lyle, 2,280........ 8,399 
To Hull, per steamer Romano, 702. ..........-...------.--2--- 702 
To Havre, per steamers France, 210....Red Star, 50.......-. 260 
To Hamburg, per steamer Suevia, 114........................ 114 
NEW URLEANS—TLo Liverpooi, per steamers Asturiano, 4,200. ... 
Explorer, 3,981....Gresham, 4,023....Mary Anning, 3,595 
...-per ship Lizzie Burrill, 4,501L....per bark G. J. Babe, 
EPA CATT HR sibel iabnamiadieninadniaiaddél 21,859 
To Havre, per ship Hercules, 4,104........................--- 4,104 
To Rouen, per steamer Ayton, 1,532........ .............-00-- 1,532 
To Autwerp, per steamer Altonower. 1,613................... 1,613 
MOBILE—To Liverpool, per ship Ben Nevis, 4,674.... ........... 4,674 
CHARLESTON—ToO Liverpvol, per bark Priscilla, 2,209 Upland and 
tee een eee een ald nbes wciin dicate 2,316 
To Falmouth, for orders, per brig Felicia, 900 Upland....... 
To: Havre, per bark Cecile Augur, 1,309 Upland and 332 Sea 
ia i ti ee aii hie aes Coker eaed cute iene 1,641 
To Rouen, per bark John Gibson, 1,150 Upland.............. 1,150 
To Barcelona, per bark Sunrise, 1,625 Upland....per brig 
I EET EEE OLLIE TITS EC 2,215 
SAVANNAH—To Liverpool, per ship Germanic. 4,409 Upland and 
404 Sea Island........ aiid ‘indiiilslaig Riana ladle i el eileen wale cats 4,813 
To Bremen, per steamer Jesmond, 4,425 Upland....per ship 
Zephyr, 4.690 Upland...per bark Normandy, 1,725 Upland 10,840 
Tv Amsterdam, per barks Vale, 1,450 Upland....Wilhelm I, 
A ER i SAE I Ae ES a I 2,975 
To Barcelona, per steamer Elvira, 2,528 Upland............. 2,02 
TEXAS—To Liverpool, per ship Algoma, 4,500....per barks 
Aphrodite, 2,465....Curry Treffenberg, 1.445.............. 8,410 
To Havre, per bark Gustav Adolf, 1,055....Ukraine, 2,259.. 3,314 
WILMINGTON—To Liverpool, per bark Camilla, 1,761............. 761 
To Queenstowu or Falmouth, for orders, per bark Marie = 
Louise, 943....per brig Express, 1,155........ .... sett dediaaia 2,098 
NORFOLK—To Liverpool, per bark Jas. L. Harway, 3,675........ ,675 
. To Bremerhaven, per bark Embla, 806........................ 
BALTIMORE—To Liverpool, per steamers ¢t. Columbia, 1,117.... BURCE: 
a ae eh tar dedd nash ede 1,867 
To Bremen, per steamer Hermann, 589....................... 589 
Boston—To Liverpool, per steamers Circassian, 337....Istrian, 
837....Towa, ....Milanese, 282....Paleatine, 717.... 
IIR NEG ANI a I, HN Can CIO 2,824 
PHILADELPHIA—To Liverpool, per steamer Ohio, 591............. 591 
Re ae eeeereceee *e2e@e +2248 @ereeaeerere eee aeaeraeaeeenae 98,530 


The particulars of these shipments, arranged in our usual 


form, are as follows: 
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Bremen, 
Leens- Bremer- Amster- 
& haven & dam & 
Liver- Fal- am- Antl- Barce- 
pool. mouth. Havre. Rowen. burg. werp. lona. Total. 
New York... 8,359 ...... i= a i 9, 
N. Orleans. 21,859 ...... 4,104 1,532 ...... SUOM cnnges 29,108 
Mobile ....- RR he AR i NRE TS NENG REAM nrc - « Be 4.674 
Charleston. 2,316 900 1,641 1,150 ...... Sia 8,322 
Savannah... 4,813 ...... ---c0. se-cee 40 2,978 2,528 21,156 
@xas...... 2) ae RS ie) eae alent ae See 11,724 
Wilmington 1,760 2,093 ...... 222.2 coccrs seeees coer 3,859 
Norfolk.... 3,675 ...... then Cpeeece SE anid! ~ etettetes 4,481 
Dn. Mn. ceiess ~egqumas. seenes ny. Gcuna ees 2,156 
Boston...... SE Gites Seats nainnns “mein < weal  “Seiielan 2,824 
Philadelp’a ae, eueee oko aa Ee ee «ee 59 
Total... 61,149 2,998 9,319 2,682 12,349 4,588 4,713 98,530 


Tneluded in the above total are, from New York, 702 bales to Hull. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, ete.: 


ALTONOWER, S‘eamer (Br.), Murray, from New Orleans fur Antwerp, 
while going down the South Pass on the 12th inst., colli¢ed with 
bark Ontario, from rE apie in tow, bound for New Orleans. A 
survey was held and the steamer ordered to return to the city for 
repairs. It is stated that the collision was caused by the steamer’s 
steering gear getting out of order. 

iBATAVIA, steamer, from New York for Liverpool, was spoken Feb. 4, 
100 miles west of Fayal, in tow of steamer Columbia, of the Anchor 
Line, making for the latter port, with loss of propeller. There 
being facilities for the repair of vessels at Ponta Delgada, St. 
Michaels, and the Batavia having a spare propeller on board, it is 
supposed that she will repair at the above-named place. 

GARDENIA, steamer (Br.), at Bremen, from Savannah, before reported, 
jettisoned 600 bales of her cargo. Some of the bales were washed 
ashore at Wyk on Fohr. 

GLENISLA, steamer (Br.), from Charleston for Bremen, which arrived at 
Bremen, Feb. 5, had been damaged by tire. 

BANDRINGHAM, steamer (Br.), before reported, which was libeled at 
Norfolk for $100,000, has been bonded for $60,000 in the United 
States Court. She re-loaded cargo and cleared for her destination 
February 12. 

WeEsT STANLEY, steamer (Br.), before reported, ashore at Oesel. Up to 
Jan. 28th 1,350 bales of cotton had been salved. 

ADRIANA, ship (Br ), before reported stranded on Galveston Bar, will be 
a total wreck. 

BRENHAM, bark, at Liverpool Feb. 9th from Galveston was slightly 
comomne lu a Coilision with the steamer Mikado, at Liverpool from 

altimore. 

ERCOLE, bark. At New Orleans, at midnight Feb. 15, a fire broke out in 
the cargo of the bark Ercole, loaded for Bremen with 1,300 bales 
of cotton. The extent of the damage is not yet known, but there 
is more or less damage by fire or water. 

REYNARD, bark, Tripp, from New Orleans for Liverpool arrived Feb. 8th 
— hull, spars and sails damaged. Vessel’s bottom remained 


REDOWA, brig, Shaw, from Savannah for Santander and Pasages, was 
lost When leaving Pasages for Santander to discharge balance of 
cargo. 


Cotton freights the past week have been as follows: 


























Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam d.| 31g@% | 31¢6@'4 | 31604 | 316@% | 31¢@% | 732@%39 
Do sail...d.| 33g@739| 31g@730| 31g¢@739) 33¢@739) 346@7 39) 2146@739 
Havre, steam....¢c.| 14@5g | %@5g| wa@5g| 1@5g/] Lads lg 
Do asail.. ....c.; 14@5 | 2@58| %@%] 24%) LWOS% ly 
Bremen, steam. .¢| 12096 | 12@%g | %2@%Q6) 12%16) 2%, 53 
ae C.| 7314@'2 | 116@'s | 714602 | 716042 | 716012 1g 
Hamburg, steam.d.| 140% 4 | 2@% 16 | 2@%Q1g | 2H%¢6 | 12O%1¢6 5g 
Do sail...d. lg lg lo lg ty ly 
Amst’d’m, steam.c.) 5g@11;¢) 58@*1y¢) 5a8@111¢) 59@11,9) SgMllyg) = 11yg 
Do gail...d.| .... wand eatin ones cena inne 
Baltic, steam. ...d. — sons esee ene alee 716 
Do sgail....... Beppe. dined whial —— (hs 3g 





LIVERPOOL.—By cable from Liverpoo!, we have the followinz 
statement of the week’s sales, stocks, &c., at that port: 

































































Jan. 28. | Feb. 4. | Feb. 11. | Fed. 18. 

Sales of the week:....... bales 52,000; 51,000) 55,000; 57,000 
Sales Americau ............-... 41,500; 40,500; 45,000) 47,000 
Of which exporters took .... 6,200 4,200 4,600 5,000 
Of which speculators took.. 210 730 1,710 2,700 
BG Oss viaicascccsvtessec 3,300 5.300 6,700 4,400 
Es aids wniee conpadiat 9,200 11,000 19,600 21,000 
Total stock—Estimated........ 473,000} 560,000} 668,000} 718,000 
Of which American—Estim’d} 352,000} 420,000} 515,000} 556,000 
Total import of the week...... 60,000} 149,000} 183,000 4,000 
f which American. ........ 51,000} 118,000) 154,000} 105,000 
Amount afloat ..... ..cccccccces 508,000} 492,000} 373,000) 380,000 
Of which American. ....... 461,000; 430,000; 327,000} 408,000 
































The tone of the Liverpool market for spots and futures each day of the 
pace et Feb. 18, and the daily closing prices of spot cotton, have 
n as follows: 














Spot Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market Dull Quiet |Mod. ing.) gnage Mod. ing. 
. : d d freel Steady. freel 
12:30 P.M easier steady. supplied. Grmer. ‘ supplied 

Mid. Upl’ds| 633 633 638 6716 6716 67; 
Mid.Orl’ns| 61 612 61g 6ligs 69g 6915 
Market, - ents —— a 
5 P.M. 
Sales....... 6,000 8,000 8,000 | 15,000; 12,000 10,000 
Syec.& exp. 506 500 500 5,000 1,000 2,000 
Futures. — 
Market, uiet by Closed 
t d Steady. Steady. Very duli. 
P.M. steady. easier. ° . steady 























The actual sales of futures at Liverpoo for the same week are given 
below. These sales are on the basis of Uplands, Low Middling clause, 
“nless otherwise stated. 




















SATURDAY. 

Delirery. d. Delivery. d, Delivery. d. 
Feb.-Mar ..... 63g @ '339 | Apr.-May .... .... 61 | sano-suly hae sword 61954 
Mar.-Apr..... .... 6*1g | May-June ..617390%, | July-Aug..... ... - 65g 

MONDAY. 
RES IRS 63g | Mar.-Apr. ........ 671g | May-June ...... --691¢8 
Feb.-Mar.. ... 6338 @13g5 | Apr.-May .... .... lg 

TUESDAY. 
I a Se 671g | June-July.... 619,995, | May-June. ...... .61 
Feb.-Mar.... _.... 6%, | Feb-Mar......... ap - Ae pipepene ite 
Mar.-Apr...... ... 61599 | Mar.-Apr.... ..... 64g | May-June ........ 6 
Avr.-May ........ 61739 | Apr.-May ...... .. 69.g | June-July ........ 62lse 
May-June. ..... ..6% 1,4 

WEDNESDAY. 
Mar.-Apr..... .... 61739 | Sept.-Oct.... ..... 69;, | April-May .... ...6%¢ 
Apr.-May .. ...... , tbl Ee 6150 | July-Ang ......... G2ino 
May-June.6% @2140 @ 5g | Feb.-Mar. ........ 61549 | Sept.-Oct.. ....... 61T 39 
June-July.... .... 611,3 | Mar.-Apr......... 614g | Mar.-Apr.. ....... tlise 
THURSDAY. 

Feb.-Mar..... .... 61555 | May-June ...... 61920 July-Aug. .......- 61! 
Mar.-Apr... ...... @'3@ 1929 Feb Mar Raed igics 67 _ 
Apr.-May .. .69;g@1!730 | June-July... ..62139% 5 | Mar.-Apr.... ..... 613se 

FRIDAY. 
Feb..... sein 6716 | Aug.-Sept......... 62359 | June-July ........ 
Feb.-Mar.. ....... 6*1g | Apr.-May......... 617390 | July-Aug. ........ SP. 
May-June ........ 61939 | Mar.-Apr.... ....- Gldg5 











BREADSTUFFS. 
FRIDAY, P. M., February 13, 1881. 

There have been no important changes in the flour market 
during the past week. Latterly, however, the export demand 
has somewhat improved, especially for the very low and the 
higher grades of shipping trades. The home trade have been 
moderate buyers, as the difficulties in local transportation are 
partially removed. The local millers are actively employed on 
orders, but complain of the narrow margin of profits which 
prices afford them. To-day the market was generally quiet, 
but there was a decline of 10c. for corn meal. 

The wheat market opened dull, but on Tuesday a demand 
sprang up for the Continent, which has caused a slight further 
advance in prices, especially for red winter, upon which, as 
usual when the inquiry is from the Continent, the demand 
chiefly runs. Yesterday there were large sales of this growth 
at $1 08@$1 23, as in quality, including No. 2 at $1 174%@§1 18, 
spot and February, $1 187%4@$1 18% for March, $1 19%@§1 20 
for April and $1 183g@$1 1854 for May. There were also sales of 
No. 2 spring at $1 09, No. 2 white at $1 14 and No. 1 white at 
$1 1534@$1 16% on the spot, $1 1574 for February, March and 
May, and $1 16@$1 1676 for April. To-day the market was 
sluggish, No. 2 red winter closing at $1 19%6 for April. 

Corn advanced early in the week, but yesterday receded a 
fraction from the highest figures; old No. 2 mixed on the spot, 
5836c.; new do., 574@57}éc.; steamer No. 2 mixed, 5634@57e.; 
No. 3 mixed, 56@5636c.; Western white, 59@62c.; choice 
Southern white, 63c.—a nominal advance. To-day there was no 


essential change; new No. 2 mixed sold at 555£c. for March 
and April and 541%4c. for May, and prime Western and Southern 
white at 62@63 ce. 

Rye, at a slight decline, was more active yesterday, the 
sales embracing 52,000 bushels of prime Canada ai $1 014@ 
$1 0134 in store, and $1 02 for May delivery afloat. Barley 
and barley malt are firmly held, but quiet. Oats were variable. 
Yesterday, at a decline, there was a brisk business to the trade 
and for the speculative accounts. No. 2 mixed sold at 43%4c. for 
March and 43%c. for May. To-day there was a further decline, 
and No. 2 graded closed at 4334c. for mixed and 45%4c. for 
white; and No. 2 mixed sold for April at 43%ce. 


The following are closing quotations: 


Flour. Grain. 
Me. B..ccce ceee #@ bbl. $3 00@ 3 50 | Wheat— 
Winter superfine. .... 380@ 400; No.2 spring..... 112 @114 
Spring superfine. ..... 360@ 385 winter ... .. 108 @123 
Spring wheat extras.. 430@ 4 60 Red winter, No.2 118 @.... 
do XX and XXX... 475@ 625 ER 10 @l 
Wiuter shipp’gextras. 440@ 485 Corn—West. mixed 55 @ 58% 
do XX and XXX... 500@ 650} West. No.2,new. 56%@ 57% 
Patents... .... -------- 650@ 82h} South. yeli’w,new 6 @ 58 
City shipping extras. 435@ 5 50; South. white new 62 @ 63% 
Southern, bakers’ and WD cccnectessncco¢e 98 @103 
family brands ...... 5502@ 7 00| Oats—Mixed.... .. 42 @ 45 
South’n ship’g extras. 465@ 535) White............ 44 @ 48 
Rye flour, superfine.. 5 30@ 5 60 | Barle W. 110 @130 
ieee, oe 0eel- toa, ase 
iaeniewtee, &o.... 315@ 3 20 Peas—Can’da,b.&f. 82 2 95 
Buckw. fi.,p. 100 lbs. 190@ 215 Buckwheat........ 56 @ 57 





(From the “ New Bork Produce Exchange Weekly.") 


Receipts of flour and grain at Western lake and tiver ports 
for the week ending Feb. 12, 1881 
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our, Wheat, Corn, Oats, Barley, Rye, The visible supply of grain, comprising the stocks in granary 
At- ee ie dete gets gosh ( ro ie) ems) at the principal points of accumulation at lake and seaboard 
AB 30,825 129,580 481,207 309,582 9,950 | ports, and in feenile by rail and on canal frozen in, Feb. 12, 1881: 
Milwaukee. .... 63.898 97,200 158,42 26,450 40, 980 8,890 Wheat, Corn, Outs, Barley, Rye, 
TD saseseees 000 139,432 176,766 21.893 ceccce "140 In store at— ish. bush. bus bush. bush. 
SE tnndideee 6.720 77,596 13,506 9,898 5,871 39 | New York ........ 3, 538. 371 1,370,216 322, O32 219,549 105,815 
‘Cleveland...... 2,827 , 62,000 16,800 900. «1, Do. afloat (est.) 320,000 ......  ...... 210,000 ,000 
Bt. Louis....... 31,823 122,189 150,035 62.167 11,455 1,214 _neonsapttP . 107,000 12,000 146,000 1,000 38,100 
Peoria ........- 2,i00 10,050 279,675 83,2 12,300 13.975 | Buffalo............ 421,391 I, eae 274.389 10.968 
DGhetiih : emeite’ - cesses -pasken i. ie. eneene... coheed MUIR esse uns 7,860,727 4,890,031 1,575.641 302,933 264,609: 
: aaa 3,166,039 614,853 33,826 94,609 47,282 
.. 139,193 585,.5471,181,6538 529.990127,882 35.208] Duluth............ 1,202,000 ee ee 
mane’ cas 80. 98,282 525,337 2,996,687 554,812 158,577 43,7381 Toledo ........... 944, 353,227 47,453 45,000 684 
Total ts at ts from Dee. 27 tu Feb. 12, inelu-| Oswego... 22. art is 0000 tt 328'000 41,006 
recei at same ports from Dec. v inclu- | Oswego ..... ..... ; = 25, ,000- 
aon aoe: ne eee 1,619,249 2,201,981 96,348 9,189 40,996 
jute ntact rei a a re ese 8 = NRE 54,564 410,500 79,221 10,927 2,235 
1881. 1880. 1879. 1878. | Toronte........0.. 180,219 _ 500 -+s--. 427,799 12,523 
Four... .... bbls. 1,105,827 663,802 773,710 763,138 " . 992038 SO sain 751 37 8,035. 
ecco ao Va) * «< ere _—_———- ¢#¢0-esb —*s@ee8e6 
Wheat ..... bush. 4,971,488 5,786,764 8,678,601 8,038,105] Peoria ............ 16.982 369,033 _ 97,197 1519 32,136 
itis wandhadiei 9,199,783 15,219,615 9,361,823 6,626,912] Indianapolis...... 467.400 179,000 129,500 ...... 5,000° 
nie. segekeice 3,837,983 594,851 \2 '352,431 2,466,505 | Kansas City...... 320,386 273,447 92,636 —...... 771 
ss canncn 1,888,024 57,714 1,027,862 1,321,302] Baltimore ........ 1,678,217 376,570... ee A 
iii vnanens 291,094 384,178 420,169 "356,098 | On rail...-........ 12,545 896,152 691,330 106,850 57,901 
and river.. 1 328,282 4,056,435 76,669 380,000 16,430 
otal ..ee 20,238,372 24,893,126 21,840,886 18,808,922 
eee past eetgt® 8 3163 208 Le iasiaos gaasoel aaoeger s5R58 
; i , 3 eeeere - : A » ‘ 6,72§ 
Comparative receipts (crop movement) at same ports from | o> 00 .3177777- 28,006,545 16,724,075 3.465.926 3,538,372 797.463 
Aug. 1 to Feb. 12, inclusive, for four years: Jan. 22,°81...... 9 309, 199 16,736, 480 3. 450, 20 13 379. i 12 765.531 
Sm. By Bbccoses 28,.603,06 ) 558,540 3, 9.722 
1880-81 1879-80. 1878-79. 1877-78 f og ,889 89 14,817,756 » 67. 
Flour.......bbls. 4,841,959 3,862,553 3,528,066 —- 3,335,532 | Fev. 14, °S0...... 28,859,89 § 14,817,756 3,018,733 3,897,025 902,674 
Wheat ..... bash. 58.468, 331 64,082,767 64,767,465 51,523,396 “ 
nies: satcnenients 988,691 56,800.145 49,429,218 ot.7ue.se8 THE DAY GOODS TRADE. 
REAR 25. ‘017,488 16,028,106 ,213,41 6: Fripay, P. M., February 18, j 
Barley .........- 9.775,816 8,810,467 8,069,638 7,810,162 Pee concn ex ts ea = 
ener 2,752,900 3,156,864 1,376,512 2 '382,915| There has been little if any improvement in the demand for 





Total grain.... 165,703,256 148,968,349 142,856,244 


118, 311,063 


arative shipments of flour and grain from the same 
aces Dec. 27 to Feb. 12, inclusive, for four years: 








881. 1880. 1879. 1878. 
Flour..... ..bbls. 1,130,415 453,355 778,438 736,208 
Wheat.....bush. 2,095,103 1,441,589 3,164,713 6,942,442 

—— 5254520 6230223 4.250510 4.13054 
ta. 3'g24'030~— «1399115 15951620 ~—: 1.285422 
Barley........... 993.297 450,937 662,028 655.401 
ah pote 334.460 933'590 187,096 131.495 
Total grain .... 12,101,410 9,755,459 9,859,967 13,165,309 


Rail shipments from Western lake and river ports for the 


weeks ended : 

















1881 1880. 1879 1878. 
Week Week Week Week 
Feb. 12. Feb. 14. Feb. 15. Feb.16. 

ne adeweeseetid bbls. 115,389 68,530 123,849 106,981 
RS FE ..-bush. 189,745 284,307 503,323 1,160,354 
EEE ao 709,352 1,ils 077 800,006 596,798 
Eye 605,330 76,513 212,938 141,186 
0 — Ee 91,975 96,414 70,609 80,825 
ee eee 42,701 22356 23,006 25,285 
EAS EE ee 1,639,763 1,997,667 1,639,882 2,004,448 


Rail and lake shipments from same ports for last four weeks: 





Week Flour, Wheat, Corn, Oats, Barley, Rye, 

ending— bbis. bush. ush. bush. bush. bush. 
Feb. 12...115,389 189,745 709,352 605,930 91,975 ry TOL 
Feb. 5...150,172 112,657 850,755 516,026 109.745 3.105 
Jan. 29...194, 758 131,591 847.489 524,986 103,304 40. 180 
Jan. 22...170,028 187,759 742,992 427.119 142,715 81.951 
Tot., 4 wks.620,347 621,752 3,150,588 2,074,121 447,739 166,937 
4w’ks’80..280,450 904,942 4,213,735 642,010 261,155 108,824 


Receipts of flour and grain at seaboard ports for the week 


euded feb. 12: 














Flowr, Wheat, Corn, Oats, Barley, Rye, 
- bbis bush. bush. bush. bush. bush 
New York .. ..... 113.624 202,500 222,970139,750 58,400 24.416 
i . ccseseesee 30,55U 419,000 145, 000 31 05€ 12,700 5 
Portland ...... .. ,850 24.000 45 '000 8.500 eeii as: salinmtanie 
Montreal......... 6,548 1,00 9,500 1,950 1,800 ...... 
Philadelphia..... 36,715 112,500 134,400 54,000 535,250 1,000 
Baltimore........ ls,l3l 342,300 272.200 ne 83s weeees 6,800 
New Orleans..... a. aco ae Ge | cccees * oswcas 
Total week..... 197,185 701,300 851,008 287,995 128,150 32,746 
Cor. week ’80.... 107,152 257, 454 1,757,533 261,139 $2,852 1,052 
Total receipts at same ports from Dec. 27 to Feb. 12, inclu- 
sive, for four years: 
1881. 1880. 1879. 1878. 
Fiour........vbls. 1,654,919 1,177,541 1,181,056 1,111,391 
Wheat...... bush. 6,270,088 4,239,612 8,794,84 8,991,420 
ER. scoscecsccce 6,318,1 88 11,060,258 9,819,877 12,168,523 
CER. cece cece coce 2,238,109 2,135,999 1,798,811 1 ‘618, 601 
Barley ..2..c0.-<e 7 23,500 767,470 711,094 40,407 
BYC...00 ccccccccce 237,245 128,637 233,457 132,372 
Total grain .... 15,787,139 18,331,976 21,358,086 23,851,323 


Exports from United States seaboard ports and from Montreal 
for week ending Feb. 12, 1881: 


Flour, Wheat, Corn, Oats, 
From— bbis. bush. bush. bush. 

New York ..... 107,963 561,298 321,583 3,402 7 

tn ae ,212 69,007 BEGEee-- cvcces 
Portiand.. .... 1,725 23,666 oe ebsocs 
OEE eee ee ee — 
Philadelphia.. 3,578 60,4 149,592 ..... ° 
Saltimore ..... ,663 358,690 Bee. escccs 
New Orleans.. 62 8€,366 tt peases 


Rye, 
bush 


Peas, 
. bush, 
1,610 10,329 





Tota) for w’k 149,103 1,159,449 1,025,980 3,402 7 
954,100 9 


ame time ’80. %3,161 


41,496 


1,610 23,429 


6,572 12,879 13,194 





dry goods the past week, and the main features of the market 

are unchanged. There was a moderate inquiry for such sea- 
sonable fabrics as are required for immediate distribution, but 
operations in spring and summer goods were retarded by un- 
satisfactory reports regarding the weather in many parts of 
the West, South-west and South. The jobbing trade has been 

a trifle more active, and fair sales of both staple and depart- 

ment goods were effected by a fewef the leading jobbers; but. 
the volume of business was light as compared with the cor- 

responding period of last year, and probably less than at the 

same time in 1879. Values have remained steady, and manu- 
facturers’ agents and importers seem to take such a hopefal 

view of the situation that there has been no disposition to force 
goods upon unwilling buyers. 

Domestic Cotton Goops.—The exports of cotton goods from 
this port during the week ending February 15 were 2,359 pack- 
ages of which 907 were sent to China, 770 to Great Britain, 329 
to U.S. of Colombia, 74 to Japan, 43 to Mexico, 41 to Central 
America, etc. The demand for brown, bleached and colored 
cottons at first hands was strictly moderate, but there was a 
fair movement in such fabrics on account of old orders, and 
stocks of leading makes are in such good shape that prices 
ruled steady and unchanged. White goods and quilts were 
fairly active and some makes of the latter were advanced by 
agents. Print cloths were in good demand and liberal sales of 
64x64s were made at 414. Prints continued quiet, and there 
was only a limited inquiry for printed lawns, but ginghams 
were in brisk demand at first hands. 

Domestic WooLEN Goops.—There was a sluggish demand for 
men’s-wear woolens, and transactions were light in the aggre- 
gate. Spring cassimeres and suitings were taken in small lots 
for the renewal of clothiers’ assortments, but light-weight 
worsteds were very quiet. Heavy cassimeres were in irregular 
demand, but fair orders were placed (in exceptional cases) for 
both all-wool and cotton-warp fabrics. Overcoatings and 
beavers were in moderate request by clothiers and cloak manu- 
facturers. For Kentucky jeans the demand was light and 
unsatisfactory, and satinets were only in moderate request. 
Flannels and blankets continued to move fairly, but selections 
were individually light. Carpets were in fair demand at first 
hands, and a satisfactory business was reported by leading job- 
bers. Worsted dress goods and buntings were in moderate 
request, and considerable sales of Shetland shawls were effected 
by agents. 

Foreign Dry Goops.—There was an irregular demand for 
imported fabrics, and business was light in the aggregate. 
Dress goods were in limited request, and silks moved slowly. 
Millinery goods have received more attention, and there was @ 
moderate inquiry for housekeeping linens, white goods, laces 
and embroideries. The auction rooms were resorted to by 
importers as an outlet for linen goods, embroideries, millinery 
goods, hosiery and gloves, &c., but few of the sales were 
attended with satisfactory results. 
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: Importations.of Dry Goods, | Receipts of Leading Articles of Domestic Produce. 
3 The importations of. dry goods at this port forthe week | ‘he following table. ba: 
be ending Febraary 17, 1881, and for the corresponding weeks of hed e, based upon daily reports made to the 
e 1580 and 1879, have been as follows : New York Produce Exchange, shows the receipts of leading 
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING FEB. 17, 1381. | &Fticles of domestic produce in New York for the week ending 
1879.’ 1) 1980. z 1881. with Tuesday last (corresponding with the week for exports), 
Stee. i: Statens, 1diiieaian Mintece, | diame: tai also the receipts from Jan. 1, 1881, to that day, and for ths 
Manufactures of— ~ $ 3 corresponding period in 1880: 
WOOL .....-2++---- 899} 416,892) 1 286 532,491 1,111) 519,857 
Cotton Re 1,324| 409,038 1,698 544,26f 1,849) 649,247 , ; 
Bilk. Scien eae 874] 612,208 1,068 697,697. 1,108] 750,252 | Week ending | Sinee Jan. 1, | Same time 
wceeccce cseee 1,493] 282,661, 2,314) 456,910 1,330) 275.335 : Feb. 15. 1881. ‘ last year. 
ssiedothameeus.. 574| 129.974 812' 210,802 3,222] 234,087 mae 
Total | 5,150|1,8590,773 7,178 2,44: 7 : Te bbis.| ws : 9 S51 
otal .... -.----| 5,155)1,850,773 7,178 2,442,191 8,620)2,.478,778 | Beans......2..... ....-- bbls. 1,411 9,570 7,238 
WITHDRAWN FROM WAREHOUSE AND THROWN INTO T _ | Dreadstufis-— ? 
ING THE SAME PERIOD. ee ee coe wheat. ........ bbls. 123,688 682,394 - 546,923 
as OO of— | ) ae ga acselelerre aaa — on 38 ° 13,313 11,300 
Faeesns> orapeaed 338) 185,792 a 153,869 373/ 146,653 Se iiacd 0x <exseney 1c ‘S)302 Tos'soz | ages 
SeeRnes seeenens : 91,87 87, 91,228) 265) 85,618] Corm.............. brsh 294,572 1,223,226 20,45 
104 96,735 9) 174.199, 227) 152.095 Oats nie h. ate pe tt, ed 35226 2.820,450 
Set IE -499|  ge!ond| © 35 <0) Sa'ane| Ganl laearal were aan. <U9,924 911,724 1,191,044 
Miscellaneous ... .. 5.214] 66.494) 3.235! 56.723 B34} 39:128 beast me its oT 898| ar ie 
FR ons 0-220. 6,386] 472,946, 4,559) 57.315; 2,412|_ dz,167 | Cotton......... ........ bales. 26,771 172,531 217'813 
£nt'dforconsumpt.| 5,155]1,850,773) 7,178|2,442.191) 8.620/2.478.778 | Cotton seed oil. ......... bbls. 916 4,081 ~ 4,600 
Total on market ...|11.541|2,323,719 11,737|3.017.509111,032|3.030,945 | GiRX Seed. -----------++- —— ye 24,371 2,936 
ENTERED FOR WAREHOUSE DURING SAME PERIOD, DR Avnadectccusadecs . 2. "459 11238 Sears 
Manufactures of— | Hove a b ales. 286 4.961 Saat 
Sa niet inated | 284) 121,578; 239, 94,014] 415) 169,312 | HOPS.----- ---- -------- bales. 2,850 17,175 2'908 
Css cone sexe 200 51,4 35) 293 «63,526 371) 1 16.442 Conver ene enmenahicead sides. 56,204 220,702 4 27:710 
— seas seeeceeees | Gl) 54,182) 86, 95.642 126) 105,017 | 4084. ------- -------+---- pigs. 1,830 15,340 11.182 
saiaitsidnmieweti | 235 42,513, 650, 151,377} 421) $9,224 | Molasses... -..........nhds. enimens Hei set 
oS we oo) 2.878 35,224| 1,46 09 27,116|13.938} 98,190 | Molasses.... -... ......- bbls. 2,859 24,442 |. 931,592 
Total .... -..22.! 3,639] 304,932) 2,677) 426,539 15, B71\ 578,185 geo 
Ent’d for8ousumpt.| 5,155/1,850,773| 7.178'2,442.191| 8.82012,473.773 | Purbeutine spirite. bble aan 452 394 
fotal at the port.. |"3,814 2,155,705) 9,855'2,868,726/ 23,891 3,056,963 fee ee a prs RS bbls. $7598 Riss Prete 
Imports of Leading Articles.,, Tar. ...---+-s0ere--- +e. bbls. ~0d 3,286 2,888 
—" Pitch. ..... nian: ° ase 60 246 
e following table, compiled from Custom House returns, | Oil cake..... mn 14,755 74,019 73,670 
shows the foreign imports of leading articles at this port from on vn qoocccees += - DEES. —- 1,975 1,063 
Jan. 1 to Feb. 11, 1881, and for corresponding period in 1880: =e ~ pet lamngecbies % 3,191 13.632 on an 
[The quantity is given in packages when not otherwise specified. ] vrereene - ’ ; —— 20,600 
oo OEE. ccvcce eucvecse ces Kgs. 4,877 2 
| | 1881. 1880. 1881. .]., 1880. Beef...... senate n-* Oke. 739 oI 36 136 ae 
China, &¢.— Metals, &c— Cutmeat..oce.c.----- pkgs. 49,S46 222. 295 263.5 58 
China .. ... 1,332 1,245); Iron, pig... 17,134 20.571 Butter... ...00.-------- pkgs. 27,910 132,773 14260 
Earthenw . 2,830 5,063)| “ RR.bars} —....... 23'818 | “Cheese.... ....-...--- pkgs. 19,445 170,475 82.135 
Glass ...... 42'517| 61 915)| Lead, pigs. oo. TOBUZ.|  BEBR--cccecce core oo 0 Dbis. 5,206 12,679 $5°999 
Glassware. 7,623 3,597'' Spelter, ‘iba 66,142 838.357 Lard...... eee i bbls. 18,793 99959 psy 
Glass plate. 654 ‘942'| Steel ......| 56,658)  48.763| Lard. ..... aa ale acaeee ' 14,803 58.740 vaaee 
Buttons... 1,588| 1,784!| Tin, boxes.| _150.212| 205,757 | Hogs, dressed.......... “No. 27523 21;341 oy 
Coal, tons.. $,350| -3,639)| Tin'slbs..lbs) 2,814,041) 4,435,263 | Rice, -.... gp tesenseesnes pkgs. 3,643 14,632 13.697 
Cocoa, bags. 9,425) « 7,985!) Paper Stoek. 14,929 38, BOISE. .cccccs cove occ BROS. 1,736 10,115 9.75 
Coffee, bags.) 276.349 305275 Sugar, hhds, , Bu Stearine........... .... pkgs.} - 379 3944 apt. 
Cotton, bales 2,117 1,167}| tes., &bbls.| 27,730) 37,187 | Sugar........ eneganguees bbis.; —s......-. 1.049 ae 
Drugs, &o— Sugar, boxes, ' PE cchéeadeseecces os hhdas. 736 8,864 6.165 
Bark, Peru. 2,189 6,597); and bags... 371.288] 391,257] Tallow........ ......... pkgs 1,687 734 13963 ~ 
Blea. powd. 2,607 ,100)'Tea ........- 125,395 262.552 | Tobacco...... boxes & cases 2,389 13,121 20,773 
Cochineal.. 371 803] Tobacco a 6,418] 14,178 | Tobacco... .... ..-..-. s. 1,071 8,456 6,37 
Gambier ..| = -o---s| ee neee || Wines, &o.— : Whiskey........ .....--. bbls. 6,378 36,17 4 5a 
Gum, Arab. R15 1,630) Champ’gne | aks abeeeses cooses bales 2,750 7.95 ast 
Indigo ..... 78 760, baskets .. 19,803 11,569 | iia 
Madder, &o 13 275; Wines...... 14,166 12,338 
Oil, Olive.. 1,641 6,693.;Wool, balea. 6,301 18,305 Exports of Leading Articles eof Demestic Produce 
Opium -. -- 71 106!| Reported by The following table, based upon C ; ’ 
Soda, bi-eb. 2,002). 3,250 (value. $ $ . . g table, based upon Custom House returns, shows 
Soda, sal... wy 867) ' Cigars ...... 156,567 149. e exports j i i 
- ie te 6199 1) 7es) \Cigs ne pegs + 246 149 ports from New York of all leading articles cof domestic 
——_ °.. ; 599 . 1:2 14 Fish _— 81'147| 73/294 | Produce for the week ending with Tuesday last; also the exports 
tanned 065 ‘ruits, &e.— " 
Gu ny aie 35 0 »'400 inion ~saigh a Pe from in Ist of recep tne 1881, te that day, and for the cor- 
oceeccee 2, ranges ... 115,906 295, respon riod in 
Hemp, bales 29,480 17,902 Sate. aieine 122,236 On one Pr g pe 
Hides, &0.— Raisins ....} _ 187,746] 273,525 | 
A say Se 438 ae Hides, undr.| 2,499.737| 4,666,693 ee ae one Son 1, | Same time 
. , o ce  &e eeee vt € . . . 
5 eae 8,912 13, 7 Spices, —s 38,667 _— = e" 7 31 last year. 
vory ceeeces noe ee ere re 1, snes, po ~seerecees ones 8. 49 149 
Jewelry,&0- 318 aoa... 8 d0i 47a | Ashes, pearis.........-- bbis.| =... 24 7 
Jewelry .. . 252 445)|| Pepper.... 1,872 20.757 | BeCSWaX....----- --++--+: TRG.) 8 cwceee 6,773 7,250 
Watches . - 102 120/|Saltpetre...| 20,108] 13,471 | Breadstufis— 
Linseed..... 7,007 13,938!|Woodsa— Flour, wheat.......... bbls. 90,571 790,975 . 530,823 
Molasses. ... 3,761 Cork . 0c... 90.145 67, 264) Flour, rye........----- bbls. 302 68 561 
Metals, &o— 592 Fustie ..... 10,374 587) Cormnmeal............ bbls. 1,991 17,064 15.336 
Cutlery... 962 1,063)| Logwood .. 75,616 134° "ag7 Wheat. ......--..-.--- bush. 723,357 4,167,616 3.535, 794 
Wardware.. 246 '171\| Mahogany.| _22,145|_—_-19,422] BYe-------- ---- ------ base. 95,112 225,051 "275,322 
es Th fol Exports of Provisions. we aaa ea 7 9193 mets ao te8 
e following are the exports of provisions from New York,| *o88-:-7-7-7777777777" puan. 1,860 28,870 47,972 
Boston, Baltimore, Philadelphia, Montreal, Portland and New one oerdas | lan | 808-83 
Orleans, for week ending Feb. 12, 1881, and their distribution: Coal. icscddassawudiai <tons. 1,094 6.256 9741 
Bipesvedie sccccsed bales. 9,181 48,435 26,54 
To~ | Pork, | Beef,| Lard, Bacon, | Cheese, | Tallow, | Domestics..... ....-.--PKgs, 2,359 16,607 13'a2t 
i 7 bbis. | bbls. lbs. «lbs. (bs. lbs. ad sega. egeneete aeueded ——— ry 6,612 12.011 
ondon ...... 475) 388; -207,2 184,7 54,840| 32,0 lm aaa va _— 8,407 1,719 
Liverpool -...| 742 271) 3,588, 630, 11,475, $57(2,488:032| 323°300 Naval Stores— bbl 
} Salata sorts Wile + eee © 100 1 2,681| 81,083] 496,100] Spirits turpentine... bbls| 80 . °° oe 
tol... |< ..| 30] 1575950] 3287295] 199:740| 71'5u0| Spizits turpentine... bbls oonn aba 573 
eae 125} 50] 351,310) 1,547,111| _...... 253900 | OBI. -c--222 eeeereee bbls. 2,703 10,026 27,217 
Newcastle. ..} ..../ ....1 100,000: signe aig oN pias wee ceerecereaeenes a = 639 700 
| r. ports..... aaa: ane 2350 $801 15.206 Pitch......-----+++++-- 8. 443 . 
: Belfast....... no Maisie! Witneseoen Miler : ~~‘ Giiepsenie Miibesapt | - oes ewt. 75,12 305,733 391.048 
: Havre........ 215] <27"] 913,600] 1,267,975) 9 2c2P —— 
4 Marseilles...) ....)  ....1 313,250| 237,500) ......| ....... Whale............ ---. gals. ceeees Oa ee 
‘ DE 1 cath Sock MN SOUREEL,... wvegecB) i. arama et reese neicaisiens ~_. “oie seaes 40,348 
: Rotterdam. .. 2 50} 312,000} 280,724) ...... eS ee om ooeose~oss gals. 7,893 43,323 53.873 
A Hampurg....| 98| 237| 422,280! 385,700) 22112. 55050 1 ene. «0+ oonee nore gals. 2,140 4,805 3,415 
3 Bremen ...... 82 at 535.053! 2, 566, RR sassy Y» Petroleum.... ........-- gals. 4,864,301 21,576,315 43,001,033 
i Antwerp....-|....| 1...] 689,735, 2,814,650] 1.....] 20,000] Sonn’ eens 
Brazil........ ches 40 57,404 10,905 ahh: , Pork......22 ---eeeeee- bbls. 5.987 35,538 29,783 
Central Am.. 16} 27) 176,914 40811 1:963| 01a) Beet----------------,;-bdIs pers 4,494 6,804 
S.Am. ports | 336/ 104) 244,911; 18,2301 4/254) 11,516 estes = oon aaa 1,217 7,570 9,908 
ne «steven 268} 125) 508,891) 59,015 8/165] 58,957 Cutmeats..........-..-. Ibs.| 17,430, 06 | 88,435,859 74,212,219 
3 \ Hayti a as es ak 310 117 14,800 1.570 "280 Butter. .........---.---- lbs. 43 34,155 2,944,832 3,231 754 
West Indies..| 1,725] 103] 184,477] 62,700, 22,690] 48a] YROGSC-----------220-77 lbs.) 1,232,238 | 11,952,143 | 9,703,915 
Brit.N.A.Col.| 7 20) 1... 1/200 3 690) og 482 | Lard....------20--2--00 lbs.| 5,529,112 | 37,841,715 | 28,788/236 
Other count’s 58 86 aa 12.357! 3 395, , RiG@. ....222 -e0e--00 eee bbls. 124 2,352 1,667 
Fopad waek ..|-4,767| Zdsal V.G0TS1S SS 510 416 SIG GRELABS STE | Sennen iad... .---.1b8.| 610,225 | 4,927,520 | 7,355.80 
Prev's week (10,286 a°3i2| & 5, $43,066 1,469,341 | Tobacco, leaf.... .. .... hhds. 1,838 5,061 10,86¢ 
“End erponeteewol ,316.097|16.617.676!2.513,776| 792.123 | Tobacco.....bales and cases. 844 4,613 7,857 
orts to Sweden, 64,00V lbs. lard and 1,520,500 Ibs. b Tobaceo,manufactured. lbs. 212,562 802 2575 1.042'% 
Portugal, 200 bbls. beef and’ 2 24,200 lbs. tallow ’s 2 500} a Whalebone lbs. ‘4 20,27 a ete 
bacon; Mex ©0, 21 bbls. pork and 11 ,506 lbs. an fae eee oe i oe caenae a — ee | ee 
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Financial. 


| Wood & Davis, 


|| BANKERS AND BROKERS, 
| 31 Pine Street, New York. 


|| @OVERNMENT an ae MUNICIPAL AND 
i RAILROAD SECU TIES, BUUGHT A AND 


Issilo 
CHOICE Or RG ADY MORTGAGE BONDS 
ro. SALE 
Cc. D. Woon. 


Daniel A. Moran, 


27 PINE STREET, 
NEW YORK. 
QGéember of N. Y. Stock Exchange.) 











‘SAM’'L D. DAVIS. 





Negotiates First-Class Railroad, State, 
and City Loans. 
Buys and sells for cash, or on approved margin, 
ali Securities dealt in at the Stock Exchange. 
A choice line of Investment Bonds always on 
hand. 
Correspondence solicited. 


E. S. BarILey, 


{ 7 PINE SfREET. 


Dealings in 
Insurance Stocks 


: A SPECIALTY. 


4 Cash d at once for the above Securities; or 
they be sold on commission, at seller’s option. 


+H. CL. Grant, 


| Ne. 145 BROADWAY, 
NEW YORK. 
| (CITY RAILROAD STOCKS & BONDS 
j BOUGHT AND SOLD. 

See quotations of City Railroads in this paper 


Trask & Francis, 


BANKERS AND BROKERS, 
70 Broadway & 15 New St., New York. 
ii ALSO, 
' Cor. MAIDEN LANE & JAMEs ST., ALBANY, N.Y 


i ‘Transact a General Banking Business. 
’ STOCKS ond BONDS pougat and Sold on Con. 


mission, and carried on Mar 
Deposits received and inoowest Allowed. 


Geo. H. Prentiss, 


19 BROAD STREET, NEW YORK. 
: GAS STOCKS 


AND 
GAS SECURITIES, 
STREET RAILROAD STOCKS AND BONT® 


AND ALL KINDS OF 


BROOKLYN SECURITIES 


DEALT IN. 
BEE GAS QUOTATIONS IN THIS PAPER 


C. Chew, 


No. 7 WALL STREET, NEW YORK. 
TEXAS RAILWAYS, 
BONDS, LANDS, «ce. 


Desirable Texas Securities for Investment con 
stantly on harc 


- GEORGE STARK. 


George Stark & Co., 


BANKERS, 
No. 42 BROADWAY, NEW YORK. 


Buy and sell Investment Securities for cash or on 
eommission. A specialty made of Western Farm 
Mortgages bearing from 7 to 10 ver cent interest. 

Will undertake the negotiation of loans upon 
Western City property in large or small amounts. 


FOR CHOICE 


6 Per Cent Mortgages, 
ADDRESS 
FRANCIS SMITH, 
Baccessor to SMITH & HANNAMAN, 


aa 
2 
: 








>». 














JOHN F. STARE. 
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Financial. 





The Brooklyn Trust Co. 


Cor.of Montague & Clinton sts., Brooklyn, N. Y. 


This Com y is authorized by special charter to 
act as receiver, trustee, guardian, executor, or ad- 


ministrator. 
ent in the sale or management of 
real estate, collect interest or dividends, receive 
pn ae and transfer —e or make p and 
sale of Government and other securities. 
Religious and charitable institutions, and persons 
unaccustomed to the transactlon of business. will 
find this ye HPL Y ie convenient depository 


for money. ROPES iret dent. 
R. MARVIN, Vice-Pres't. 
"Gaaanaiie: 


Wm. B. Kendall, Hen bory Sanger, Alex. McCue, 
h A A. 


E. F 
H. E. Pierrepont, Dan’l Chauncey, John T. 
Alex. M. White, Josiah O. Low, rk oy Ropes. 
Austin Corbin. ee ee _ 

WM. R. BUN Secretary. 





Jesup, Paton & Co., 


BANKERS, 
562 William Street, New York, 


Accounts and Agency of Banks, Corporations, 
firms and individuals received upon favorableteras. 
Dividends and interest collected and remitted. 
Act as agents for corporations in paying coupons 
and dividends ; also as transfer agents. 
Bonds, stocks and securities bought and sold on 
commission. 
Sound railroad and municipal bonds negotiated. 
Sterling exchange bought and sold. Drafts on 
Union Bank of London. 





JOHN 8. KENNEDY. J. KENNEDY ToD. 


J. S. Kennedy & Co., 


Bankers and Merchants, 
No. 68 WILLIAM STREET, 
Rew York. 
BUY AND SELL 
RAILROAD INVESTMENT SECURITIES; 
COLLECT COUPONS AND DIVIDENDS; 


NEGOTIATE LOANS AND DRAW BILLS OF 
EXCHANGE ON LONDON 


All business relating to the Cousteuction and 
Equipment of Raiir 8 undertake 





THEO. V. SAND AAX E. SAND. JOHN SICKELS. 
ZDWARP A. PETIT, Member N. Y. k Exch. 


Sard Brothers & Co., 


BANKERS AND BROKERS, 
54 Wall Street, New York. 


STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 


COMMERCIAL PAPER NEGOTIATED. 





Mills, Robeson & Smith, 


BANKERS, 
No. 34 Wall Street, New York. 


Buy and sell on Commission all Securities dealt 
in at the Stock Exchanges of New York, Boston, 
Philadelphia and San Francisco. 

Also, future options in Grain and Provisions at 
Produce Exchanges of New York and Chicago. 

ANow interest upon deposits subject to check 
at sight. 

Receive accounts of Banks, Merchants and 
thers upon favorable terms. 


Gwynne & Day, 


[Established 1854.} No. 45 Wall Street 


Transact a geseral banking and brokerage busi- 
ness in Railway Shares and Bonds and Government 
securities. 

Interest allowed on deposits. 

Investments carefully attended to. 





Scranton & Willard, — 


72 BROADWAY AND 13 NEW STREET 
PRIVATE WIRES TO 


Windsor Hotel, Cumberland, Delmonico's, 
Gilsey House, Philadelphia. 


GRAIN AND PROVISION DEPARTMENT 
‘UNDER CHARGE OF 
Messrs. L. G. QUINLIN & CO, 
Chicago Correspondents, JOHN T, LESTER & CO. 


Gilman, Son & Co., 


BANKERS, 
62 CEDAR STREET. 





{n addition to a General Banking Business, buy : 


and sell Government Bonds and Investment Securi- 
ties. 





W. C. MCKEAN 
Member of N. Y. Stock Exch’ge 


Lloyd & McKean, 


34 WALL neni NEW YORK. 


Buy and sell—on Gov cs nment, Rail- 
way and Miscellaneous Securities. Receive deposits 
ubject to check, and allow interest on balances. 


Schulz & Ruckgaber, 


BANKERS, 
22 William Street, New York, 
CORRESPONDENTS OF TH - 
International Bayk os ee i.a (Limited), 


20ngdn 


JOSEPH P. LLOYD. 








Messrs. John Berenberg, Gossler & Co., 
Ham urg. 


Commercial and Traveler : ( redits. Bite of Ex- 
change. ‘‘1bl2 ransfers 


R. A. Lancaster & Co., 


BANKERS AND BROKERS, 
66 ween NEW YORK, 


LERS IN 
First-Class Saesimeemt Securities, 
GOVERNMENT BONDS, STATE, CITY, COUNTY 
RAILROAD & MISCELLANEOUS SECURITIES 
mm OR 





Bought and Sold on 


$4 ppp Tax wr EY upons Bought. 
SOUTHERN Fone ft es SPECIALTY. 
INTEREST ALLOWED ON Ricesee. 





WALSTON H. BROWN. FRED. A. BROWN. 


Walston H.Brown& Bro. 


BANKERS, 
11 Pime Street, New York, 





SPECIAL ATTENTION GIVEN TO THE NEGO. 
TIATION OF 


RAILROAD SECURITIES. 


Vernam & Com pany, 


BANKERS AND BROKERS, 
No. 34 New Street, New York, 
Buy and Sell Stocks, Bonds and Governments oz 


Commission, either a investment or on margin. 


ALBERT H. VERN EDWARD N. BOND. 
Member N. Y. Stock ae, 





Wan. L. BREESE Wo. P. SMITH, 
Members of ‘New York Stock Exchange. 


Breese & Smith, 


BROKEBS, 


No. 29 BROAD STREET, NEW YORK, 


Government Bonds, Stocks and all Investment 
Securities bought and seld on commission. 











CHARLES SETON HENRY. W. HOWARD GILDER 


Henry & Gilder, 


52 BROADWAY, ROOM 10. 


STOCKS, BONDS AND MISCELLANEOUS 
SECURITIES 


BOUGHT AND SOLD ON COMMISSION. 
Members New York Mining Stock Exchange. 





ESTABLISHED 
1864. 


Coleman Benedict & Co. 


No. 21 BROAD S8T., NEW YORK, 
STOCKS AND BONDS, 
MEMBERS OF THE N. Y. STOCK isc, 
A strictly commission business conducted in 


purchase and — of Stocks and Bonds on ‘i. 
or for investment. 


STOCKS and BONDS 
At Auction. 


The Underaigned hold REGULAR AUCTION 
SALES of all clisses of 


STOCKS AND BONDS 


ON 
WEDNESDAYS AN!) SATURDAYS. 
ADRIAN BH. MULLER & SON, 








Indianapolis, Ind, 





Complete Financial Report issued weekly to cur 
a 


No. 7 PINE 8TREE?T, NEW YORK, 
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